[ |par Credit & Capital Ltd. 4

ANNUAL
REPORT




Particulars

Corporate Information

Chairman's Corner

Mission, Vision, Philosophy & Principles

Glimpses of Listing Ceremony
Business Division Performance
Snapshot of the Company
Board's Report

Independent Auditor's Report
Special Auditor's Report (RBI)
Secretarial Auditor's Report
Balance Sheet

Statement of Profit & Loss
Cash flow Statement

Notes to Financial Statements

Schedule to the Balance Sheet of a NBFC




Dar Credit & Capital Ltd.

wo e make life simple

(CIN: U65999WB1994PLC064438)

CORPORATE INFORMATION
BOARD OF DIRECTORS

Executive Chairman Whole-Time Director
Mr. Ramesh Kumar Vijay Mr. Rajkumar Vijay
B.Com, FCA, FCS B.Com, MBA

Professional Director Independent Director

Mr. Umesh Khemka Mr. Saswata Chaudhuri
B.Com, FCA, ACS

Additional Independent Women Director
Mrs. Neha Baid

KEY MANAGERIAL PERSONNEL

Chief Executive Officer  Chief Financial Officer Company Secretary
Mr. Jayanta Banik Mr. Saket Saraf Ms. Priya Kumari

COMMITTEES OF BOARD

Risk Management Committee
Internal Complaints Committee
Asset and Liability Management Committee
Finance Management Committee
Audit Committee
Nomination & Remuneration Committee
Stakeholder Relationship Committee




OTHER INFORMATION

STATUTORY AUDITORS

M/s KASG & Co.
Chartered Accountants

SECRETARIAL AUDITORS

Jayshri Tulsyan & Associate
Company Secretaries

INTERNAL AUDITORS

M/s B Chatterjee & Co.
Chartered Accountants

BANKERS

State Bank of India
ESAF Small Finance Bank
Indian Overseas Bank
Bandhan Bank
Small Industries Development Bank of India

REGISTRAR AND SHARE TRANSFER AGENT
Kfin Technologies Limited

REGISTERED OFFICE

Business Tower,

206, AJC Bose Road,
Unit 6B, 6th Floor
Kolkata 700017.
Phone no: 033- 22873355
Website: www.darcredit.com




= ) Dar Credit & Capital Ltd.

swe Wt Bibihar LiEe wivaipile

My Dear Shareowners and all Stakeholders;

It is my honour and privilege to report to you with exciting news on the year gone by, With
immense pride and gratitude I present to you the 31st Annual Report of our company, Dar Credit
& Capital Ltd (DCCL) for the Financial Year 2024-25 which posted a record result. | extend warm
and hearty welcome toall the shareholders to the first Annual General Meeting of the Dar Credit
and Capiral Ltd. as a listed company in NSE EMERGE platform. As we reflect on the past year, it
becomes evident that the spirit of resilience, innovation, and determination continues to be the

cornerstone of our organization’s journey,

This moment marks a significant milestone in our journev - one built on decades ol trust,
strategic execution, discipline risk management and unwavering commitment to our clients,

partners and communities.

Our successful IPO earlier this year was not merely a financial event, it was a transformational
moment - an endorsement ol our vision, the strength ol our business model, and the conlidence
the market hasin ourability to generate sustainable value. [ would like to extend heartfelt thanks
to all our shareholders, both new and long-standing, for believing in ourstory and in our future.

am happy to share that Financial Year 2024-25 was a vear of consolidation, innovation, and




[E) par Credit & Capital Ltd. @ @ @N
s WE Ik e simiple -

strategic growth for DCCL. In an environment marked by shifting economic landscapes,
regulatory changes, and rapid technological advancements, DCCL demonstrated remarkable
agility and foresight. Our focus remained firmly on strengthening our fundamentals, enhancing
operational efficiencies, and delivering sustainable value to all stakeholders. DCCL achieved
robust financial and eperational performance during this year. We have continued to maintain a
healthy balance sheet, diversify our portfolio, and strengthen our risk management framework.
Our disciplined approach to capital allocation, prudent lending practices, and focus on
aperational excellence have enabled us to deliver consistent results, despite of external
challenges. As we delve deeper into this annual report, yvou will gain insights into the various
initiatives, achievements, and milestones that have shaped our journey over the past years. From
prudent risk management practices to innovative product offerings, each aspect of our
operations reflects our unwavering commitment in driving long-term shareholder value and

fostering sustainable growth.

During the year, we undertook several sirategic initiatives aimed at driving growth and
enhancing customer experience. Embracing digital transformation, we introduced technology-
driven solutions to streamline operations, improve service delivery, and expand our market
reach. These initiatives are already yielding positive outcomes and positioning DCCL well for the
future.

Oursuccess isadirect reflection of the passion, commitment, and resilience of ouremployees, the
trust of our customers, and the unwavering support of our shareholders and partners. | take rhis
opportunity to extend my heartfelt appreciation to all of you [or your continued conflidence in
DCCL.

Looking ahead, we remain cautiously optimisric. We are mindful ot the dynamic challenges that
lie ahead — from global economic uncertainties 1o evolving customer expectations — yet we
view them as oppertunities to innovate, adapt, and grow stronger. Our focus will remain on
strengthening our core businesses, exploring new growth avenues, enhancing customer
engagement, and ensuring that DCCL continues to be a trusted and responsible corporate

citizen.

As we embark on the next chapter of our journey, we are guided by our core values of integrity,
excellence, and customer-centwricity. Together, we will continue to build a resilient and future-

ready DCCL that creates enduring value for all stakeholders.
Business Qutlook - NBFC Sector

NBFCs play a critical role in financial intermediation and promoting inclusive growth by
providing last-mile access of financial services to meer the diversified financial needs of less-
banked customers.

Annual Hr.pnrr:lﬂﬂ;i_i-! /
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NBFC sector is witnessing some transformative trends. Thus, the business models of NBFCs are

changing.

The NBFC segment has entered into a new business landscape wherein it needs to continuously
strive to innovate and add new products to its toolkit. Core strength of NBFCs include customer
bhase; strong distribution and servicing reach; higher risk appetite; flexible business model; non-
physical points of presence; and faster scale-up and scale-down capability.

Way Ahead

In the forthcoming fiscal year 2025-26, the NBFC sector stands at the cusp of transformative
change, driven by technological innovation, regulatory dynamics, and evolving customer
expectations. At DCCL, we are poised to lead this charge, leveraging our expertise and agility to
navigate through the complexities and capitalize on the myriad opportunities that lie ahead.

Moreover, we recognize the imperative of fostering sustainable growth while upholding the
highest standards of corporate governance and regulatory compliance. As we continue to expand
our footprint and diversify our product offerings, we remain steadfast in our commitment to
maintaining a prudent risk profile and safeguarding the interests of all stakeholders. Through
strategic partnerships, prudent capital allocation, and a relentless focus on innovation, we are
well-positioned to navigate through the challenges and capitalize on the opportunities that lie
ahead inthe dynamiclandscape of the NBFC sector.

Financial Performance & Highlights

The total income for the financial vear ended March 31, 2025 has increased to Rs. 41.39 Crores from
Rs. 32.86 Crores. The Profit before Depreciation & Tax (PBDT) of the Company has increased
from 5.48 Crores to 9.72 Rs, Crores. The networth of the Company has also increased from Rs,
66.97 Crores as on 31.03.2024 to Rs. 73,51 Crores as on 31.03.2025.

The Company has increased focus on collections and strengthening the underwriting process
prior (o sanctioning & disbursement which have helped the company in maintaining its asset
quality. The Gross NPA amount was Rs. 1.8g Crores and the Net NPA amount was Rs. 0.97 Crores
as on 31.3.2025,

The Company will continue its thrust in financing the personal loan and MSME loans. Since our
company is engaged in small value loan and delivering credit to the last mile borrower, there is
ENOTNIOUS OPPOTTUnity fo grow.

QOur capital adequacy and liquidity ratios remain well above regulatory requirements, a
testament to our pruclent risk culture and robust governance,

| am happy to share that in the Financial Year 2024-2025, DCCL demonstrated remarkable
financial performance, characterized by resilience and strategic financial management. Despite

ii!m:nu.nl Beport 1024-25
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the challenging economic environment, we achieved robust revenue growth driven by a
diversified loan portlolio. Our focus on operational efficiency led to a significant increase in net
profit, reflecting our commitment to delivering value to shareholders. We maintained a stable
asset quality ratio, reflecting the effectiveness of our risk management practices, With a healthy
capital adequacy ratio, we are well-positioned to pursue growth opportunities while ensuring
financial stability. Looking ahead, we remain dedicated to prudent risk management and
innovation to sustain our growth trajectory and create long-term value [or all stakeholders,

Dividend:

Since, the Company has been making profit, the board has decided 10 reward the shareholders
with a token dividend of 5%. The Board has decided to conserve the cash and therefore proposed
minimum payment of dividend.

Commitment to Long-Term Value:

Our journey as a public listed company has just begun, and we are firmly focused on creating
enduring value for ourshareholders. This includes:

» Strengthening our balance sheetand delivering consistent returns.
« Investing in innovation to better serve our clients.

« Enhancing transparency, accountability, and corporate governance.
« Prioritizing sustainability and responsible finance in all thatwe do.

We recognize that value creation is not just financial. It is also about trust. About being a
responsible steward of capital. About supporting inclusive growth and long-term prosperity for
the communities we serve.

Awards & Recognition:

Qur Company has been recognized by Inner Review Magazine as one of “India’s Leading NBFC
Companies to Warch in 2024". Additionally, a case study highlighting our journey and
achievements has been published in Dun & Bradstreet as part of the "BFSI and Fintech Summit
2025”7,

Team DCCL’ Joy of Performing:

In the heart of DCCL's success lies the vibrant spirit and unwavering dedication of Team DCCL.
Throughout the fiscal year 2024-2025, Team DCCL has epitomized the joy of performing,
demonstrating unparalleled passion, expertise, and collaboration. Their relentless commitment
to excellence has not only propelled our organization forward but has also fostered a culture of
innovation and mutual support. With each achievement and milestone, Team DCCL's infectious
enthusiasm and dedication have illuminated our path, inspiring us to exceed expectations and

Annual Hr.purrillﬂti_l-! /
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make a meaningful impact. Their unwavering joy in their work is a testament to the values that
define DCCL, servingasa driving force behind our continued success and growth.

As an organization we have been constantly evolving challenging ourselves 1o raise the bar on
innovation and strengthening our core to transform into a more agile and future-ready
Organization. We have been working towards our goal to deliver distinctive and world-class
customer experience through an optimal mix ofhuman touch and technology.

Appreciation:

I would like to thank our regulators; Members of the Board, RBI, BSE, and our Bankers, NCD
Holders and our new and old shareholders and all stakeholders for their support in our journey. 1
would also like to thank all members of the DCCL family, who have partnered us in our journey at
all times.

I also thank our customers for their sustained trust and confidence in the Company. | am
confident that together we shall continue to chart new frontiers of progress.

Looking Ahead

As we gaze towards the horizon, the future of DCCL is marked by immense promise and
potential. Guided by a spirit of innovation and an unwavering commitment to excellence, we are
well-positioned to navigate the evolving landscape of the NBFC sector. Our strategic roadmap for
the financial year 2024-2025 is built on the pillars of resilience, adaptability, and a focused pursuit
of sustainable growth. By leveraging technology, fostering strategic partnerships, and remaining
responsive to market dynamics, we are committed to capturing new opportunities and
addressing emerging challenges, With a dedicated team and a clear, forward-looking vision, we
are poised to achieve new milestones and deliver long-termvalue to our stakeholders.

We have a strong commitment to our mission of "We make Life Simple” and we are aware of the
fact that we have miles to goand promises to keep, and I trust together we can and we will.

Thank You,
With best wishes,

Ramesh Kumar Vijay
Chairman

.;;fz!a_mu.nl Beport 1024-25
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To make the lives of the customers easy and happy by mitigating
financial distress through provision of a range efficient financial

services:

To provide professional financial services to low Income customers
particularly in small towns, lacking access to such services from
formal financial institutions and to emerge as a financially strong,
ethical and socially inclined small loan finance institution,

. Our customersare of paramount importance.
. Our Reputation must not be compromised.
. We care for our customers; we treat them as we wish to be
““' ireated.
% . The quality of ourservices should be par excellence.
FllllllSﬂllllF . We retain complerte confidentality and secrecy of our

customer’s financial affairs.

FrinninlES: . '.WE n}aintain the highest professional standards and
integrity.
. The Preservation of our stability is essential.
. We emphasize on fairness and transparency towards all
stakeholders.

Every customer has to have total confidence in "DAR CREDIT™ because, without that there
would be no customers and our raison D'etre would disappear.

Ramesh Kumar Vijay
Chairman

Annunl Report 2024=55 ™,
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Business Division Performance FY 24-25

o1
PERSONAL LOAN
MUNICIPAL EMPLOYEE

* Percentage of Portfolio : 45.03%
* Portfolio Amount: 76.58 Cr.
» Actiive Customers : 3173

02 03
UNSECURED MSME LOAN SECURED MSME LOAN

« Portfolio Amount: 63.52 Cr. A = * Portfolio Amount: 29.69 Cr.

* Percentage of Portfolio: : S - Percentage of Portfolio :
37.51% ' 17.46%

*» AcHve Customers: 19631 * Achive Customers: 927

Annual Report g0 415
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Snapshot of the Company for FY 24-25
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Board's Report

._]

[+
The Members,

Your director’s have pleasure in presenting their Thirty-First Annual Report on the Business and
Operations of the Company and the accounts for the financial vearended 31stMarch, 2025.

L FINANCIAL RESULTS
- Standalone

| I |

| e

L Tetdllngome | 41,39.29.211 32,86,09,915

© LessiDepreciation | 6740055 028,272

| Profit Before Tax (PBT)  9,05,02,366 4,88,24,552

[ LessiProvisionforTax | (2,01,13448) (1,15,28,967)
70442242 3,6897,937

| SURPLUSAVAILABLE FOR 7.04,42.242 3,68,97,937

| APPROPRIATIONS

.~ APPROPRIATIONS

| Transfer to General Reserve 1,00,00,000 1,00,00,000

© BalanceCarried Forward | 163,53,794 19518350

B 70442242 3,68,97.937

DIVIDEND

N

In view of the financial performance of the Company during the year under review, the
Board of Directors has recommended a dividend of 5% (i.e., 0.50 per equity share of T1o0

each) for the financial year ended 31st March 2025, subject to the approval of the
shareholders at the ensuing Annual General Meeting (AGM),

The recommended dividend is in accordance with the Dividend Distribution Policy of the
Company, which aims to balance the objective of rewarding shareholders and
maintaining adequate reserves for future growth.
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3 RESERVES

The Board has decided to transfer a sum of Rs. 1 Crores to General Reserves and a sum ol
Rs.1.41 Crores to statutory Reserve Fund maintained as per RBl guidelines.

4 BRIEF DESCRIPTION OF THE COMPANY'S AFFAIRS

The Company successfully listed its equity shares on the NSE Emerge platform under the
SME segment on 28th May 2025. This marks a significant milestone, as the Company has
become the first Non-Banking Financial Company (NBFC) from the Eastern region to be
listed on NSE Emerge and the issue received an overwhelming response from investors
and was oversubscribed approximately 106 times.

During the year under review Company has delivered strong performance. Despite a
complex macroeconomic environment - market by Hluctuating interest rates, geopolitical
uncertainty, and evolving regulatory landscapes - we remained resilient and agileThe
Company's total income for the financial year ended March 31, 2025, has increased to Rs,
41.39 Crores from Rs. 32.86 Crores having a revenue growth of 26%. The Profit before
Depreciation & Tax (PBDT) of the Company has increased to Rs 9.72Crores from Rs. 5.49
Crores. The Profitalter Tax has also increased to Rs 7.04 Crores [rom Rs 3.68 Crores having
a growth of g1%, During the yearunder review an amount of Rs,1.41 Crores was transferred
to Statutory Reserve Fund pursuant to Section 45-1C of the Reserve Bank of India Act, 1934
and an amount of Rs. 1 Crores was transferred to General Reserve. The Company's Net
Worth as on March 31, 2025 stood at Rs. 73.51 Crores as against Rs, 66.97 Crores, in the last
year, The Company has continued its thrust in financing Personal Loan/MSME Loans.

In the current year, your Company has focused on Secured MSME Lending, which
involves providing loans to businessmen who offer their shops, houses, vacant land as
collateral security. To support this initiative, several branches have been opened in West
Bengal, Bihar, and |harkhand, continuing the Company’s focus on the MSME lending
program. These expansions are expected to drive improved business performance, higher
profits, increased revenue, and overall growth for the Company.

Your Company has been operating in Rajasthan for the past 30 years. As part of its
strategic expansion in the region, a new branch has been opened in Chitrorgarh,
primarily focused on providing Loan against Property (LAP) for business loans.

Since your Company is engaged in the small value loan and delivering credit to the last
mile borrower, there is enormous opportunity to grow,

-_rj:_!m_:l_]ul Beport 1014-25
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5 RESOURCES

State Bank of India our main lender in banking has continued to support Company's
lending programs.

During the year under review, other Banks & NBFCs have alsa supported Company's
lending program.
6.  RATING

To scale up the resource base of the Company and 1o take bank loan, the Company had
applied for creditrating of bank INBFC loan limit for upto Rs. 162 Crores to Credit Analysis
& Research Ltd. (CARE), who have maintained the investment grade rating of the
Company -"BBB-" (stable outlook).

7. NPA

The percentage ol gross nundperﬁ}-nning_ assets (GNPA) as of March 31, 2025 is 1.11%, as
against 0.55% as of March 31, 2024. The percentage of net non-performing assets (NNPA)
as of March 31, 202515 0.58% as against 0.35% as of March 31, 2024.

Gross NPA and Net NPA shown an increase due to recognition of NPA on 120 days basis
and also due to marginal distress on unsecured loan portfolio,

8. MANAGEMENT DISCUSSION & ANALYSIS

Opportunities

In the current financial ecosystemn, NBFCs (Non-Banking Financial Companies) are
strategically positioned to capitalize on emerging opperiunities in the MSME and
personal loan segments. The MSME sector in India, despite its vital role in employment
generation and economic development, continues to face a significant credit shortfall.
Traditional banks often shy away from lending ro MSMEs due to perceived risks, lack of
formal documentation, and rigid collateral requirements. NBFCs, with their flexible
approach and deep penetration into semi-urban and rural markets, are well-suited o fill
this gap, By using alternative credit assessment models, digital tools, and localized
outreach strategies, NBFCs can offer tailored linancial produets that meet the diverse
needs of smalland medium enterprises.

The increasing formalization of MSMEs through GST registrations and digital adoption
has improved their visibility and credit profile, making them more bankable. NBFCs that
adopt technology for credit scoring and monitoring can gain a competitive edge in
elficiently underwriting and servicing these clients.
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Simultaneously, the personal loan segment has seen robust growth, driven by changing
consurer behavior, increasing urbanization, and a growing preference for short-term,
unsecured credit. Traditional financial institutions often find it challenging to cater to this
segment due to the lack of conventional income proofs or credit histories. NBFCs, on the
other hand, are more agile and open to using alternate data—like transaction patterns,
mobile usage, and social media footprints—for credit evaluation. This makes them better
equipped to offer small-ticket, quick-disbursal loans ina fully digital environment.

The advent of fintech partnerships has further enhanced the capabilities of NBFCs in
delivering personal loans at scale. By integrating with payment gateways, e-commerce
platforms, and digital wallets, NBFCs can embed credit products directly into consumer
journeys. This not only improves loan uptake but also provides rich data for better risk
assessment. With advanced analytics, Al-driven models, and automation, NBFCs can
significantly reduce operational costs and improve turnaround times—key factors in
customer satisfaction for personal lending,

In conclusion, the MSME and personal loan segments offer immense growth potential
for NBFCs that are willing to innovate, digitize, and adapt to evolving market dynamics.
By focusing on underserved segments, adopting risk-sharing mechanisms, and
leveraging technology, NBFCs can play a crucial role in driving inclusive credit growih
while building sustainable and profitable lending portfolios.

Threat

Despite the growth opportunities in the MSME and personal loan segments, NBFCs face
several critical threats in the current economic and regulatory environment. One of the
primary concerns is the rising credit risk, especially in the MSME sector. Many MSMEs
continue to operate in informal settings with volatile cash flows and limited financial
documentation, making it challenging to assess creditworthiness accurately. While
alternative data and digital underwriting can improve assessments, they are not
foolproof. In times of economic stress—such as inflationary pressures, supply chain
disruptions, or geopolitical tensions—MSMEs are among the first to feel the impact,
which can lead to increased defaults and NPAs for lenders, especially those with

significant exposure.

Another pressing threat is the intensifying competition from both traditional banks and
new-age fintechs. Large private banks are increasingly entering the MSME and personal
loan spaces with aggressive pricing, better technology, and stronger balance sheets. Atthe
same time, fintech startups, often backed by venture capital, are offering highly
personalized digital lending products with rapid disbursals, often outpacing NBFCs in

_ .:‘_i!ﬂ_munl Roport 2024-25
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customer experience. This competition is squeezing margins and forcing NBECs to either
take on higher risk or Invest heavily in tech to stay relevant, which may not be feasible for
all players.

Additionally, regulatory tightening by the RBI poses a significant challenge. The
regulator is increasingly bringing NBFCs under a more stringent compliance and
supervision framework, similar to banks. Recent guidelines on digital lending, data
privacy, co-lending norms, and provisioning requirements aim to safeguard customers
and the system, but they also increase the operational and compliance burden on NBFCs,
Smaller or mid-sized NBFCs, in particular, may struggle to keep up with these
requirements, impacting their ability to scale efficiently.

Lastly, funding constraints remain a structural threat for many NBFCs. Unlike banks,
NBFCs do not have access to low-cost deposits and are heavily dependent on market
borrowings or bank lines of credit. In times of market volatility or credit tightening, raising
funds becomes more expensive and difficult, directly affecting lending capacity. This is
especially eritical in segments like MSME and personal loans where default risks are
inherently higher, and margins must be managed carefully. Without consistent and
affordable funding, many NBFCs may be forced to slow down disbursements or exit
riskier segments, losing ground to better-capitalized competitors.

Business Outlook

The Non-Banking Financial Company (NBFC) segment is expected to gain positive
momentum in coming future. The growth of many NBFCs in India had been driven by
higher-than-expected investment banking revenues and interest income. NBFCs had also
mobilized their on-ground recovery statf to ramp up their collection etforts. NBFCs witha
niche presence and strong pricing power are likely to witness margin expansion in the
years ahead.

NBFC segment has entered into a new business landscape wherein it needs to
continuously strive to innovate and add new products to its toolkit. Core strength of
NBFCs include customer base; strong distribution and servicing reach; higher risk
appetite; flexible business model and faster scale-up and scale-down capability. The
NBFCs have also been [ast in adopting newer technology led processes. Leveraging the
above, product providers like NBFCs can consider expanding into marketplace driven
platforms to serve a customer with multitude of products and services while ensuring

CUustomer PIUIEEtjGI‘].
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9, El RE FANY
There has been no change in the nature of business of the Company,

0.  THE NAMES OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS
SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE

YEAR

The Company does not have any Subsidiaries, Joint Ventures or Associate Companies
during the vear

i MAINTENANCE OF COST RECORDS AS SPECIFIED BY THE CENTRAL
GOVERNMENT UNDER SUB-SECTION (1) OF SECTION 148 OF THE COMPANIES
ACT. 2013.

Maintenance ol cost records and requirements ol cost audit as prescribed under the
provisions of section 148(1) of the Act is not applicable for the business activities carried
out by the company.

12. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION OF THE COMPANY

No material changes occurred subsequent to the close of the financial year of the
Company towhich the balance sheet relatesand the date of the report.

13.  SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTSOR TRIBUNALS

No significant and material orders have been passed by the regulators or courts or

tribunals impacting the going concern status and company's operations in future.
4. DEPOSITS
Your Company does notaccepr deposits from the public.

5. STATUTORY AUDITORS

Atthe Twenty-Sixth AGM held on 17thAugust 2020, the Members approved appointment
of M/s KA S G & Co., Chartered Accountants (Firm Registration No, 002228C) as Statutory
Auditors of the Company to hold office for a period of five years from the conclusion of
that AGM till the conclusion of the thirty-first AGM. The statutory audit report is attached
with financial statements and forms part of this report and does not contain any

qualification, reservation oradverse remarks.

-_rj:_!m_:l_]ul Beport 1014-25
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As per Section 139 of the Companies Act, 2013, read with the Companies (Audit and
Auditors) Rules, 2014, the term of M/s K A 5 G & Co,, Chartered Accountants (Firm
Registration No. 002228C), as the Statutory Auditors of the Company, expires at the
conclusion of 315t AGM of the Company.

The Board of Directors of the Company at their meeting held on 11th June, 2025, based on
the recommendation of the Audit Committee, have recommended the appointment of
M/s. VMSM & Co,, Chartered Accountants (Firm Registration No. 329962E) as Statutory
Auditors of the Company in place of M/s K A S G & Co,, Chartered Accountants, fora term
of 5 (five) consecutive years from the conclusion of 315t AGM till the conclusion of the 36th
AGM, ie FY 20252026 till FY 2030-2031 subject to the approval of the members.
Accordingly, an Ordinary Resolution, proposing appointment of M/s, VMSM & Co,,
Chartered Accountants as the Statutory Auditors of the Company for a term of five
consecutive years pursuant to Section 139 of the Aet, forms part of the Notice of the 31st
AGMof the Company.

The Company has received the written consent and certificate that they satisfy the criteria
provided under section 141 of the Act and that the appointment, if made, shall be in
accordance with the applicable provisions of the Act and rules framed thereunder,

16, AUDITOR'S REPORT

The observations of Auditors in their report read with notes to the accounts are self-
explanatory and do not call forany further explanation. The Report given by the Statutory
Auditorsis annexed as "Annexure 1 and Annexure 27

7. INTERNALAUDITORS

The Board approved appointment of M/s B Chatterjee & Co,, Chartered Accountants as
Internal Auditor of the Company to conduct audit for FY 2024-25.

18, SHARE CAPITAL

The Authorised Share Capital of the Company has increased from Rs. 12.50 Crores to Rs. 15
Crores,

The Paid up Share Capital of the Company has increased from Rs. 10 Crores to Rs. 14.27
Crores.

19. ANNUALRETURN

Pursuant to section 92(3) read with section 134 (3)a) of the Companies Act, 2013 the annual
return as on 3ist March, 2025 can be accessed on the Company's website at the

hitps://www.darcredit.com/
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20. CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION

Since your Company renders financial services, the disclosure relating to conservation of
energy and technology absorption is notapplicable.

2L FOREIGN EXCHANGE EARNINGS AND OUTGO

We have made payment for Rising Sun Software for the service availed by us for the FY
2024-2025is ¥5,92,400.

22. CORPORATE SOCIAL RESPONSIBILITY (CSR)

Your Company has met the prescribed threshold under section 135 of the Companies
Act,2013 during FY 2024-2025 but the provisions of CSR shall be applicable from the FY
2025-2026.

23 NUMBER OF MEETINGS OF THE BOARD

Designation Date of Board | Venueof | AGM
Board _ Meeting Board AHended
Meeting - S Meeting

Mr.
Ramesh
Kumar
Vijay

Mr.
Umesh
Khemka
Mr.
Rajkumar
Vijay
Mr.
Saswata
Chaudhuri
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Mz, Saswata Chaudhuri, Independent Director of the Company retired from his position
with effect from 31.07.2024 in accordance with the provision of the Companies Act,2013
and Article of Association of the Company, He was eligible for reappointment and has
been reappointed for a further term ol 2 (two) vears with ellect [rom 01.08.2024.

Further, Ms, Neha Baid, Independent Women Director of the Company, retired from her
position with effect from 24.03.2025 in accordance with the provision of the Companies
Act,zo13and the Article of Association of the Company.

She was subsequently appointed as an Additional Director (Independent Director) with
effect from 25th March 2025 and shall hold office up to the date of the ensuing Annual
General meeting and thereafier she will be reappointed as an Independent Director
subject to the approval of shareholders of the Company for a second term of five vears in

the upcoming annual general meeting.

DECLARATION OF INDEPENDENCE

The Company has received declarations from all Independent Directors of the Company
confirming that they meet the criteria of independence as prescribed under the
provisions of Section 149(6) of the Companies Act, 2013 along with Rules framed
thereunder.

In the opinion of the board, Independent Directors fulfil the conditions specified in the
Act and the rules made there under for appointment as Independent Directors including
integrity, expertise and experience and confirm that they are independent of the
management. All the Independent Directors of the Company have registered their names
with the data bank of Independent Directors and completed online proficiency sell-
assessment testas per the timeline notified by the Ministry of Corporate Affairs (MCA).

DETAILS OF FRAUDS REPORTED BY THE AUDITORS

During the year under review, the Auditors of the Company have not reported any [raud as
required under Section 143(12) of the Companies Act, 2013.

INFORMATION ON COMMITTEES OF BOARD:

Following is the details of various committees and its members, The committee meetings
were held periodically and were attended by the respective members. The Finance
Management Committee (Formerly known as Borrowing Committee) meetings took

placeasand when fresh/new loans were availed by the Company.
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A. Risk Management Committee:

Catcgory of Member
Mr. Umesh Khemka Member
Ms. Neha Baid ‘Member

B. Internal Compliants Committee:

m Name of the Member lategnn’ of Member
EEES M. Kavita Goel

_ Ms. Priya Kumari Uumnﬂtteehlamher
Ms. Prerna Tibrewala (External Enm:ﬁ’i_tl:ee&hnﬂ:ér
Persin)

C. Asset and Liability Management Committee:

- Mr. Ramesh Kumar Vijay
_ Mr. Umesh Khemla

D. Finance Management Committee:

_ l’dn Umesh Ehemlm l'-!ember
a Banik - Member

E. Audit Committee:

Name of the Member Category of Member

_ Mr. Ram&sh I{umﬂr Wiay ~ Member
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F. Nomination & Remuneration Committee:

Name of the Member Category of Member
Mr. Saswata Chaudhuri ‘Member

G. Stakeholder Relaﬁnnghip Committee

IIIIIIIII Fﬁ?tﬂﬂﬁiﬂiQL nka

28. GENERAL BODY MEETING

2023-24
30% AGM
11/06/2024 '|

I ime 03:00 P.M,

29. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION
186

The disclosure under section 186 of Companies Act, 2013 is not applicable since vour
Companyisa Non-Banking Finance Company.

30. RISK MANAGEMENT POLICY

Operational risk is defined as the risk of loss resulting from inadequate or failed internal
processes, people and systems or from external events, The Company has adopted strict
measures towards formulating an effective operational risk management strategy which
involves identification, assessment, review, control and reporting of key operational risks.
The Company has built into its operational process proper segregation of functions, clear
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reporting structures, well-defined processes, operating manuals, stafl training,
verification of high value transactions and strong audir trails to control and mitigate
operational risks. New product and activity notes prepared by business units are reviewed
by all concerned departments including compliance, risk management and legal.
Measurement and reporting is also achieved through the various management
information systems, providing easily retrievable information, intertwined with each
operational process which are generated and monitored regularly. All concerned
departments coordinate and discuss key operational risk issues involving people, process,
and technology, external factors, among others, so as o minimize them or ensure
adequate conttols over them. Risk registers across various processes are assessed for
likelihood and vulnerability of threats, and their acceptability evaluated based on existing
controls, The Company has set up a centralized control mechanism for better deployment
and management of resources. The Company has also put in place a rigorous surveillance
and classification of information system to ensure robust information technology risk
management. The Company has a well-designed business continuity plan, whose
effectiveness is gauged by proper testing mechanisms and which ensures continuity of
business in the unlikely event of business disruption. In order to provide continued and
uninterrupted service even during natural disasters, a disaster recovery site is in place. To
further enhance the standard operating procedures and various technological functions,
the Company is has been investing so as to keep its technological systems constantly
updated across the various domain funcrions. In addition, to manage operational risk
prudently, know your customer and anti-money laundering policy are in place. The
Company's risk management framework emphasizes on analyzing and understanding
the underlying risks before undertaking any transactions and changing orimplementing
processes and systems. This is facilitated by a robust governance structure, which
includes multi-tiered approval levels for all transactions and processes. This mechanism
is aided by a regular review of the portfolio and control mechanisms, undertaking self-

assessment programs and monitoring of key risk indicators.

3. NOMINATION & REMUNERATION POLICY

The Board has, on the recommendation of the Nomination & Remuneration Committee
framed a policy for selection and appointment of Directors, Senior Management and
their remuneration the contents of which are placed on the websire of the Company
hups://www.darcredit.com/

j2. PARTICULARSOF CONTRACTOR ARRANGEMENT WITH RELATED PARTIES

In accordance with the provisions of Section 188(1) of the Companies Act, 2013 there are no
materially significant related party transactions made by the Company with Promoters,
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Directors, Key Managerial Personnel or other designated persons which may have a
potential conflict with the interest of the Company at large. Accordingly, no transactions
are being reported in Form AOC-2 in terms of Section 134 of the Act read with rule 8 of the
Companies (Accounts) Rules, 2014 and hence does not form part of this report.

However, the disclosures of the related parties are provided in the notes to accompanying
Standalone Financial Statements of the Company for the Financial Year ended 315t March
2025 in the accordance with the Accounting Standards,

33 ADEQUACY OF INTERNALFINANCIAL CONTROL

The Company has in place adequate financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material

weakness in the design or operation were observed.

34

The Company has adopted a policy for prevention of sexual harassment of women at
workplace and has set up committee for implementation of said policy. During the year,
Company has not received any complaint of harassment.

35. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING
UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR
ALONGWITH THEIR STATUS AS AT THE ENDOF THE FINANCIAL YEAR

There is no application made or no proceeding pending under the Insolvency and
Bankruptey Code, 2016 during the year.

36. ONETIMESETTLEMENT

There has been no one-time settlement done during the year.
17 SECRETARIAL AUDIT:

MJs, Jayshri Tulsyan & Associates, Company Secretaries, were appointed as the
Secretarial Auditor of the Company for the financial years from 2019-2020 to 2023-2024.
Considering their valuable contribution and the quality of audit services provided, the
Board hasre-appointed we.f s5th November, 2024 as the Secretarial Auditor of the
Company for the financial years from 2024—2025 10 2028-2029, in compliance with the
provisions of Section 204 ol the Companies Act, 2013.

The Secretarial Audit was carried out by M/s. Jayshri Tulsyan & Associates, Company
Secretaries for the financial year ended on 31st March, 2025. The Report given by the
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Secretarial Auditors is annexed as "Annexure 4" and [orms integral part of this Report.
There has been no qualification, reservation or adverse remark or disclaimer in their
ReporL

38. RBIGUIDELINES

Your Company continues to comply with all the requirements prescribed by the Reserve
Bank of India as applicable to it. Special Auditor's Report issued by the Auditor to the
Board in terms of the requirement of the Reserve Bank of India is annexed herewith and
marked as “Annexure 3.

39. GOVERNANCE

Your Company is committed to adhere to the best practice of governance it is always
ensured, that the practices being followed by the Company are in alignment with its
philosophy towards Corporate Governance. Your Company believes that the Corporate
Governance is all about effective management of relationship among constituents of the
system and always works towards strengthening this relationship through corporate
tairness, transparency and accountability, In your Company, prime importance is given to
reliable financial information, integrity, transparency, fairness, empowerment and
compliance with law in letter and spirit. Your Company proactively follows Government
principles and practices as to meet the business and regulatory needs, which has enabled

it to emerge as one of the best corporate governed companies.

40.  DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the requirement under Secrion 134(3) (¢) of the Companies Act, 2013, it is
hereby confirmed thar;

(a) In the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of atfairs of the Company at the end of the financial year and the
profit of the Company for that period;

(c) The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

(d) The directors have prepared the annual accounts on a going concern basis; and
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(e) The directors have devised proper systems to ensure compliance with the provisions of
allapplicable laws and that such systems were adequate and operating effectively,

4. ACKNOWLEDGMENTS

The Board of Directors wishes to place on record its appreciation for the commitment,
dedication and hard work done by the employees of the Company and the co-operation
extended by Banks, Government Authorities, Customers, Shareholders and employees of
the Company and looks forward to a continued mutual supportand co-operation.

For and on behalf of the Board
DAR CREDIT & CAPITALLTD.

Place: Kolkata Ramesh Kumar Vijay
Date: nth June, 2025 Chairman

DIN: 00658473
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INDEPENDENT AUDITORS' REPORT

To,

The Members of Dar Credit & Capital Lid.

REPORT ONTHEAUDIT OF THE FINANCIALSTATEMENTS
Opinion

We have audited the accompanying financial statements of Dar Credit & Capital Ltd.
(“the Company™), which comprise the Balance Sheet as at 31st March 2025, the Statement
of Profit and Loss, and the Cash Flow Statement for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information
(hereinalter referred to as'inancial statements’).

In our opinion and to the best of our information and according to the explanations given
to us, the atoresaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformiry
with the Accounting Standards prescribed under Section 133 of the Act read with the rule
of the Companies Accounts Rule 2014, as amended, and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 318t March 2025, and
its profitand its cash lows for the yearended on that date.

Basis foropinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent ofthe Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAT) together with the independence requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Key Audit Matters

Key audit marters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
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forming our opinion thereon, and we do not provide a separate opinion on these matters.
We have determined that there are no reportable key audit matters,

Information Other than the Financial Statements and Auditors' Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information, The other information comprises the information included in the Board's
Report including Annexures to Board's Report and Shareholder’s Information, but does
not include the financial statements and our auditor's report thereon.

Qur opinion on the financial statements does not cover the other information and we do

not expressany form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the
other informartion and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
ol ourauditorotherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to communicate the matter to
those charged with governance.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, and total comprehensive
income and cash flows of the company in accordance with the AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating etfectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whetherdue to fraud or error.

In preparing the financial statements, the management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters

related 1o going concern and using the going concern basis of accounting unless

management either intends to liquidate the Group or 10 cease operations or has no
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realistic alternative buttodo so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Auditof the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financal
statementsas a whole are free from material misstatement, whether due to fraud or error
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not aguarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements,

Ag part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error; as fraud may involve collusion, forgery; intentional

omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3) of
the Act, we are also responsible for expressing our opinion en whether the Company has
an adequate internal financial controls system in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability 1o continue as a going concern. If we conclude that a material uncertainty exists, we

are required to draw attention in our auditor's report to the related disclosures in the
Financial statements or, if such disclosures are inadequate, to modily our opinion. OQur
conclusions are based on the audit evidence obtained up to the date of our auditor's
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report. However, luture events or conditions may cause the Group to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and eventsina manner thatachieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in the aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work in evaluating the results of our work, and (ii) evaluating the effect of any
identified misstatementsin the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audir.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those martters that were of most significance in the auditof the financial statements of the
current period and are therefore the key audit marters, We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when in extremely rare circumstances, We determine that a matter should not be
communicated in our report because the adverse consequences of doing so would

reasonably be expected to ourweigh the publicinterest benefits of such communication.
Reporton Other Legal and Regulatory requirements

L. Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (1) of section 143 of the Companies
Act, 2013, we give in "Annexure 1" a statement on the matters specified in paragraphs3and

4oftheorder.
2! Asrequired by Section 143(3) of the Act, based on ouraudit, we report that:
a. We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes ol our audit;
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b In our opinion, proper books of account as required by law have been kept by the company
so farasitappears from our examination of those books;

c The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flows
dealtwith by this report are in agreement with the books of account;

d. In our opinion, the aforesaid Financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014;

e. On the basis of the written representations received from the directors as on 31st March

2025 taken on record by the Board of Directors, none of the directors are disqualified as on
j1st March 2025 from being appointed asa director in terms of Section 164 (2) of the Act;

£ With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure 2". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial

reporting,

£ With respect to the other matters to be included in the Auditors' report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us the remuneration paid by
the Company to its directors during the vear is in accordance with the provisions of

section 197ofthe Act.

h. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinionand to the bestof our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position except the one already mentioned in Para 3(vii) to Annexure-1 of Independent
Auditor's Report;

i, The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses;and

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. The management has represented that other than those disclosed in the notes to

accounis:
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a. No funds have been advanced or loaned or invested (either from borrowed tunds or share
premium or any other sources or kind of funds) by the company 1o or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (*Ultimate Beneliciaries”) or provide
any guarantee, security orthe like on behalfof the Ultimate Beneficiaries;

b, No funds have been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend orinvestin other
persons or entities identified in any manner whatseever by or on behalf of the Funding
Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneliciaries;

(52 Based on such audit procedures that are considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) contain any material misstatement,

A Proviso to Rule 3(1) of the Companies (Aceounts) Rules, 2014 mandates that companies
maintaining books of account using accounting software with an audit trail (edit log)
feature must comply from April 1, 2023, Accordingly, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 is applicable for the financial year ending
March 31, 2025.

Although the audit trail fearure has been enabled in the accounting software, verification
of changes made within the system is currently limited due to a software issue.
Specifically, the date and details of edits cannot be independently verified through the
editlog until the exact transactions that were modified are identified.

vi. The dividend declared or paid during the year by the company is in compliance with
section 123 ofthe Companies Act, 2013.

For KASG & Co.
Chartered Accountants
Firm Registration No: 002228C)

Roshan Kumar Bajaj

Place: Kolkata (PARTNER)

Date: 2g9th May, 2025 Membership No. - 068523
UDIN - 25068523BMIWMF3193
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TO THE INDEPENDENT AUDITOR'S REPORT OF
M/S. DAR CREDIT & CAPITAL LIMITED

(Referred to in our Report of even date for FY 2024-25)

(i)

(a)

(A) The company has maintained proper records showing full particulars,
including quantitative details and the situation of Property, Plant, and
equipment.

(B) The company has not owned any intangible assets, It has not maintained
any record of intangible assets,

(b)

The company has not provided the physical verification report of its
Property, Plant, and Equipment (PPE). As a result, the auditor is unable to
provide comment on whether any significant discrepancies were observed
or if they have been properly dealt with in books of account.

(e)

According to the information and explanations given to us, the records of
the company examined by us and based on the details of buildings
furnished to us by the company, the title deeds of immovable properties are
held in the name of the Company.

(d)

The company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

(e)

According to the information and explanations given to us, No proceedings
have been initated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder,

(ii)

The company is a Non-Banking Finance Company and does not hold any
inventory during the year under audit. Accordingly, the reporting
requirement under clause (ii) of paragraph 3 of the Order is not applicable.

(iif)

The company has made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other
parties,

(&)

The principle business of company is to give loans hence this clause is not
applicable.

(b)

The investments made, guarantees provided, security given and the terms
and conditions of the grant of all loans and advances in the nature of loans
and guarantees provided are not prejudicial to the company's interest.

(c)

In respect of loans and advances in the nature of loans, the schedule of
repayment of principal and payment of interest has been stipulated and the
repayments or receipts are regular;

(d)

According to the information and explanation given to us, no amount of
laan and advances are overdue.

(e)

The principle business of company is to give loans hence this clause is not
applicable.

(f)

The company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of
repayment.
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{iv) There are no loans, investments, guarantees, and security given by the
company requiring the compliance of provisions of Section 185 and 186 of
the Companies Act, 2013.

iv) The Company has not accepted any deposits from the public during the
year which attract the directives issued by the Reserve Bank of India. Being
a Non-Banking Finance Company, the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the rules framed thereunder
regarding acceptance of deposits are not applicable. Therefore, the
reporting requirement under clause (v) of paragraph 3 of the Order is not
applicable.

(vi) To the best of our knowledge and according to the information and
explanations given to us, the Central Government has not prescribed the
mainrenance of cost records under Section 148 (1) of the Act for the
company.

(vii) | (a) | The company is regular in depositing undisputed statutory dues with the
appropriate authorities. Based on our audit verification and according 1o the
information and explanations given to us, there are no arrears of statutory
dues which has remained outstanding as at 31st March2025 for a period of
more than six months from the date they became payable.

(b) | According to the information and explanation given to us, there are no dues
ol income-tax, sales tax, duty ol customs, duty ol excise, and cess which
have not been deposited on account of any dispute except the following:

Nature of Nature of Amount Forum where Year to
Statue Dues (Rs. In a dispute is which the
Lakhs) pending. amount is
related
Income Tax | Income Tax | 59L7L CIT {A)- | AY2017-2018
Act 1961 HNI/KOLKATA

* The above amount does not include interest accrued amount being
Rs.255.86 (in Lakhs) as appearing in the Income Tax Portal.

(viii) According to the information and explanation given to us, there exists no
' transactions which are not recorded in the accounts and have been
disclosed or surrendered before the tax authorities as income during the
year.

{ix) (a) | Based on our audit procedures and according to the information and
explanations given to us, the company has not defaulted inthe repayment of
loans or other borrowings or the payment of interest thereon to any lender.

(b) | According to the information and explanation given to us, the company is
not a declaredwillful defaulter by any bank or financial institution, or other
lender; '

(¢) | Based on our audit procedures and according to the information and
explanations given to us, the loans were applied for the purpose for which
the loans were obtained.

(d) | According to the information and explanation given to us, no funds raised
on a short-term basis have been applied forlong-term purposes.
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(e) | According to the information and explanation given to us, the company has
not taken any funds from any person or entity on account of or 1o meet the
obligations of its subsidiaries, associates, or joint ventures,

() | According to the information and explanation given to us, the company has
not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures, or associate companies,

(x) (a) | The company has not raised money by way of an initial public offer or
further public offer (including debt instruments) during the year,

(b) | The company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially, or optionally
convertible) during the year.

(xi) (@) | During the course of our examination of the books and records of the
company carried out in accordance with generally accepted auditing
practices in India and according to the information and explanations given
to us, there are no instances of fraud by the company or any fraud on the
company has been noticed or reported during the year.

(h) | Based on the documents examined, information, and explanation provided
to us, there was no report filed under section 143(12) of The Companies Act,
2013 by the auditors with the central government.

(¢) | There were no whistle-blower complaints received during the vear by the

company.

(xii) The company is not a Nidhi Company. Accordingly, the reporting
requirements under clause (xii) of paragraph 3 of the Order are not
applicable.

(xiii) According to the information and explanarions given to us and the records

of the Company examined by us, all transactions with the relared parties are
in compliance with sections 177 and 188 of the Act and the details have been
disclosed in the Financial statements, ete. as required by the applicable
accounting standards.

(xivl | (a) | The company hasan internal audit system commensurate with the size and
nature of its business.

The internal audit reports of the Company issued till the date of the audir
report, for the period underaudit have been considered by us.

(xv) The company has not entered into any non-cash transactions with directors
or persons connecied with the directors. Accordingly, the reporting
requirement under clause (xv) of paragraph 3 of the Order is not applicable,
(xvi) | {a) | The company is a Non-Banking Finance Company and requires it to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 and the
registration has been duly obtained.

(b) | According to the information & explanations given 1o us, the company has
not conducted any Non-banking financial activities without a valid
Certificate of registration from the RBI as per the RBI Act, 1934,
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(€) | The company is not a Core Investment Company (CIC) as defined in the
regulations made by the RBI. Hence, sub-clauses (¢) & (d) are not applicable.
[xvii) According to the information and explanations given to us and the records
of the Company examined by us, the company has not incurred any cash
losses in the financial year and the immediately preceding financial year.

(xviii) According to the information and explanations given to us, there has not
been any resignation by the statutory auditors of the companyduring the
year.

(xix) According to the information and explanations given 1o us and the records

of the Company examined by us, there exists no material uncertaintyonthe
company's ability to meet its liabilities as and when they are due on the date
of the audit report on an evaluation of - financial ratios and expected dates
of realization of financial assets and payment of financial liabilities.

(xx) According to the inlormation and explanations given to us and the records
of the Company examined by us, with respect to obligations under
Corporate Social Responsibility, the company does not have any unspent
amount against CSR activities. Hence, sub-clauses (a) & (b) aré not
applicable,

(xxi) The Company do not have any Subsidiary, Associate or Joint Venture and
hence, reporting under the clause (xxi) of the Order is not applicable.

For KASG 8 Co.
Chartered Accountants
Firm Registration No: 002228(C)

Roshan Kumar Bajaj
PMace: Kolkata (PARTNER)
Date: 2g9th May, 2025 Membership No. - 068523
UDIN - 25068523BMIWMF3193
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ANNEXURE 2
TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS OF M/S. DAR CREDIT
& CAPITAL LIMITED

Report on the Internal Financial Controls under Clause
(i) of Sub-Section 3 of Section 143 of the Companies Act, 2013 (“the Act”),

To,
The Members of Dar Credit & Capital Ltd.

We have audited the internal financials controls over financial reporting of Dar Credit
& Capital Ltd. ("the Company”) as of March 3151, 2025 in conjunction with our audit of the
financial statements of the Company forthe year ended on that date.

Management's Responsibility for Internal Financial Controls

The company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the company considering the essential componénts of internal control
stated in the-Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequare
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Qur responsibility is to express an opinion on the company's internal financial controls
over financial reporting based on our audit, We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") and the Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
hoth applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain

.;J'ji!ﬂmnl Beport 1014-25
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reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtainaudit evidenee about the adequacy ol
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
‘and operating eftectiveness of internal control based on the assessed risk, The procedures
selected depend on the auditor's judgement, including the assessment of the risks of

material misstatément of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for out audit opinion on the internal financial controls system over
Hnancial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;, (2) provide reasonable assurance that
transactions arc recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting- principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company-, and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitation of Internal Financial Controls over Financial Reporting.

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility ot collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods ate subject to the risk that the internal financial control over linancial

reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,
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Qpinion
In our opinion, the company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 315t March, 2025based on the internal
control over financial reporting criteria established by the company considering the

essential components of internal control stated in the Guidance Note on Audit of Internal

Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountantsof India
For KASG & Co.
Chartered Accountants
‘irm Registration No: 002228C)
Place: Kolkata (PARTNER)
Date: 29th May, 2025 Membership No. - 068523

UDIN - 25068523BMIWMF3193




[=) Dar Credit & Capital Ltd. @@ @ 5 '
e b [ simple

(ANNEXURE 3)
AS REFERRED TO IN THE BOARD OF DIRECTORS REPORT
PARA NO. 38
SPECIAL AUDITOR'S REPORT

(Under Section 451(F) of the Reserve Bank of India Act, 1934 (2 of 1934)
In terms of Chapter Il of Notification No. RBI/DNBS/2016-17 /48 Master Direction
DNBS. PPD.03/66.15.001/2016-17, dated September 29, 2016)

We have audited the accompanying Standalone Balance Sheetas at 31st March 2025 of Dar
Credit & Capital Lid., the NBFC, the Statement of Profit & Loss Account,and the Cash flow
statement for the year ended 31st March 2025and forward a Special Audit Report on the
matter specified in Para 3 and 4 of Reserve Bank ol India Notification No. RBI/DNBS/2016-
17/48 Master Direction DNBS. PPD.03/66.15.001/2016-17, dated September 29, 2016, and
reportas under to the extentapplicable to the company that LPARA- 3:

(A) In the case of all Non-Banking Financial Companies:

(i) The Company wasincorporated on 1oth August 1994 and had a Certificate of Registration
as provided in Section 451 (A) of the Reserve Bank of India Act, 1934 (2 0f1934), Calcutta on
7th July 1997 and the Company has been granted Certificate of Registration No.-05.03000
dated 17th November 1998 from Reserve Bank of India, Department of Non-Banking
Supervision Calcutta Regional Office.

(i)  We certify that the Company is entitled to continue to hold a Certificate of Registration
(CoR)in terms ofits Asset/Income pattern ason 31st March 2025.
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(B)  Inthecase of Non-Banking Financial Company accepting/holding public Deposits:
NOT APPLICABLE
(C)  Inthecaseofa Non-Banking Financial Company notaccepting public Deposits:

(i) The Board of Directors has passed a resolution for the non-acceprance of any public
deposits, on 23rd June 2021

(i)  TheCompany has notaccepted any public deposit during the year; and

(iiil ~ The Company has complied with the prudential norms relating to income recognition,
accounting standards, assets classification, and provisioning for bad and doubtful debts
asapplicable oit

(D) In the case of a Non-Banking Financial Company which is an investment Company not
accepting public deposit and which has invested not less than 9o percent of its assetsin the
securitiesofits group/holding/subsidiary companies as a long-term investment:

NOT APPLICABLE

For KASG & Co.
Chartered Accountants
Firm Registration No: 002228C)

Roshan Kumar Bajaj

PMace: Kolkata (PARTNER)

Date: 29th May, 2025 Membership No. - 068523
UDIN - 25068523BMIWMI 3193
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Aradhana Cuidng
JAYSHRI TULSYAN & ASSOCIATES P2 New C. 1. T Road. :;:M;:g?;
FIRM OF COMFPANY SECRETARIES ¥ 0T 4B0. (M) - 58310 17953

Esmai  jaywhn_tusyan@vedifmail com

(ANNEXURE 4 ASREFFERED TO IN THEBOARD OF DIRECTORS REPORT PARA NO.37)
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 3:1ST MARCH, 2025

[Pursuant to Section 204(1) of the Companies Act, 2013 and rule No.g of the Companies
{Appointmentand Remuneration of Managerial Personne!) Rules, 2014]

To,

The Members,
DARCREDIT & CAPITALLTD
Business Tower, 206 A]C Bose Road,
6th Floor, Unit No. 6B
Kolkata—7o0017

CIN U65999WB1994PLC064438

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Dar Credit & Capital Lid (hereinafter called the
Company). Secretarial Audit was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s Books and Papers, Minutes books, Forms and Returns
filed and other records maintained by the Company Dar Credit & Capital Ltd, and also the
information provided by the Company, its officers, agents and authorized representatives during
the conduct of Secretarial Audit, we hereby report that in our opinion, the Company has, during
the audit period covering the financial year ended on 315t March, 2025 complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes
and compliance mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:
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We have examined the Books and Papers, Minute Books, Forms and Returns filed and
other records maintained by Dar Credit & Capital Lid for the financial year ended on 31st
March, 2025 according to the provision of :

(i) The Companies Act, 2013 (the Act) and the rules made there under;

(i) The Securities Contracts (Regulation) Act, 1956 (SCRA) and the rules made there under -
Not Applicable during the vearunder review.

(itl)  The Depositories Act, 1996 and the Regulations and Bye-laws framed there under:-

(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations made there under
to the extent ol Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings - Not Applicable during the year under review.

tvi  Thefollowing Regulations and Guidelines prescribed under the Securitiesand Exchange
Board of India Act, 1992 (SEBI Act):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011: - Not Applicable during the year under review.

(b The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
1992: - Not Applicable during the year under review.

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009:-

(d)  The Securities and Exchange Board of India (Employee Stock Option Scheme and
Emplﬂyee Stock Purchase Scheme) Guidelines, 1999 1o the extent applicable - Not
Applicable during the year under review.

(e} The Securities and Exchange Board of India (lssue and Listing of Debt Securities)
Regulations, 2008- Not Applicable during the year under review.

(f)y The Securities and Exchange Board of India (Registrar ro an Issue and Share Transfer
Agents) Regularions, 1993 regarding the Companies Actand dealing with client.

(g0 The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2004:- Not Applicable during the year underreview.

(k) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998: -
Not Applicable during the yearunder review.

(i) The Securities and Exchange Board of India (Depositories and Participants) Regulations,
2018:
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(i) The Securities and Exchange Board of India (Listing Obligations And Disclosure
Requirements) Regulations, 2015:

We further report that after considering the Compliance system prevailing in the
Company and after verification of relevant records and documents maintained by the
Company and as confirmed by the management vide its management representation

letter, it has complied with following laws that are applicable specifically to the Company:
L. The Reserve Bank of India Act, 1934.

g Master Direction - Non-Banking Financial Company - Non-Deposit taking Company
(Reserve Bank) Directions, 2023.

We have also examined compliance with the applicable clauses of the following:

3. Secretarial Standards with regards to Meeting of Board of Directors (85-1) and General
Meeting (S5-2)issued by The Institute of Company Secretaries of India (1 Csl).

During the period under review the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above,

We further report that:

I The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors, The changes
in the composition of the Board ol Directors that took place during the period under
review were carried outin compliance with the provisions of the Act.

- Adequate notice is given to all Directors tor scheduled Board Meetings. Agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before
the meeting and for meaningful participation at the meeting,

3. Majority decision of the Board and Committee Meetings are carried through, while the
dissenting members' views, it any are captured and recorded as part of the minutes.

On the basis of information provided to us, we [urther report that there are adequate
systems and processes in the Company commensurate with the size and operations of the
Company to monitor and ensure compliance with applicable laws, rules, regulations and

guidelines.




i= | Dar Credit & Capital Ltd.
D Eﬂtll]mh- Wfe slayple

On the basis of information provided to us, we further report the Company during the audit
period ending on 31st March, 2025, has:-

. Altered its Article of Association enabling the appointment of Nominee Director
nominated by the Debenture Trustee.

. Altered its capital clause of Memorandum of Association [or increasing the Authorized
Share Capital from12,50,00,000 to 15,00,00,000.

. Declaration of dividend of Rs. 0.50 per share on 1,00,00,000 equity shares for the financial
vearended on March, 2024.

. Constitution of Stakeholder Relationship Committee under Section 178(5) of the
Companies Act, 2013 and Regulation 20 of SEBI (LODR) Regulation, 2015.

. Re-appointment of Mr. Saswata Chaudhuri as Independent Director of the Company for
atenure of 2 years,

. Re-appointment of Ms. Neha Baid as Independent Director of the Company for a tenure
of 5 years.

. The Company listed its equity shares with National Stock Exchange — SME on 28th May,
2025 via Initial Public Offer.

For Jayshri Tulsyan & Associates
Company Secretaries

Jayshri Talsyan
(Proprietor)

M. No. - 7725

C.O.P. No. - 8096

UDIN: Foorrz5Gooossigis

Date: 05.06.2025
Place: Kolkata
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DAR CREDIT & CAPITAL LTD.
CIN: UG5999WE1394PLC064438
Standalone Balance Sheet for the year ended 3151 March, 2025
{Amount in Lakhs)
: As Ar As At
S No. e iaa Note No.| 3151 March 2025 |  31st March 2024
T. |EQUITY AND LIABILITIES
(1) Sharchalders' Funds
i) Share Caphial Z (TR T
(h} Ruserves ol Sorplus 3 6,351.51 5647, b
n ilities
() Lompe-Term Horrowings 4 464727 63174
b} Long-Term Provisions 3 123 [ 295
{3) Current Liabilities
() Shent-Term Borrowimps ] 480237 10,347,732
(b Trade Pavihles 7
- Due e Micro, Smoall ond Mediom Enterprises - -
= e toy Dithiers 2275 L TX
(ud Onlier Cumment Liabilies g 62.67 4514
(i} Shon-Term Provisions 9 35470 23381
Total Equity & Liabilities 22,259.52 23,719.27
[I. |ASSETS
{1} Non-Current Assets
() Plant Property ind Equipment I+ T43 84 H21.65
(b} Won-Current lnvestiments Ll - 0.84
(e} Delerved Tox Asses (Neth 12 56.18 55068
() Long-Term Loans and Advianees 13 THST.T0 TS,
(e) Other Non-Curront Assets: 14 BAT 4 16,51
(2) Current Assets
{n) Current Investmenty 15 2449 fit}.32
(b} Cash and Cash Equivalenis F3 2614.12 4060062
{eh Shot-Term Loans amil Advances \7 9,426 9% 1,146,320
() Crher Ciment Assuis I8 548,73 B R
Tolal Assels 22,250.52 23, 119.27°
Sizmficont Accounting Policies 1
Addbronnl Notes 10 Finoncial Stutements 23
Additronal Parmieolirs as per RBI Regulation 26
As per our report of even date attached For and on behalf of the Board
For KASG & Co. Dar Credit and Capital Limited
Charterad Accountants
Firm Regn. No.: 002228C
Ramesh Kumar Vijay Jayanta Banik
(Chairman and Director) (CED)
Reshan Kumar Bajaj DIN - D0E58473
Membership Mo.: 068523
UDIN: 25068523BMIWMF3193
Place: Kolkata Saket Saral Priya Kumarl
Date: 29" May 2025 (CFO) [Company Secretary)
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DAR CREDIT & CAPITAL LTD.
CIN : UBE_?!WE‘I 994PLC0OG4438
Standalone Statement of Profit and Loss for the year ended 31st March, 2025
{Amount in Lakhs)
Sr. ] . For the year ended 31st | For the year ended 312
No. i Note Nol " march 2025 March, 2024
1 |Revinue from Opdraition 1 403043 320347
2 |thher Income 20 [0 87 3,41
3 Total Income (1+2) 4,139.30| 3,286.10
4 |Expenses:
(a)Employes Benefits Expense 21 G21.06 47536
(B3I nance oty 22 | 95167 |66 53
jeiDepreciatian and Amortization Expenses ] 67.40 i1 2%
(dirovigions 23 20,30 L4908
(eihther Expenscs 24 571.73 fi26 6l
Tatal Expenses 3.,234.26| 2,797.85
Profit before exceptional and extraordinar
B ftems and tax (3-4) 905.04 4B88.25
6 |Exceptional Items -
7 I:l}'oﬁt before extraordinary itams and tax 905.04 488.25
8 |bxtriordinary Itenis
9 |Profit Before Tax (7- 8) 905.04 488.25
10 |Tax Expense:
() Curren! tix 201.13) {11529)
(v} Deterrad mx 0.53 (3.98)
11 |Profit for the year T04.44 358,98
12 |Eamings par Equity Share:
(a) Basic 7.04 3.69
(b) Diluted 7.04 3.69
Signiticant Accounting Pollcies 1
Adlditioinl Notes to Finaneial Stotoments 26
Additional Particulars ag per RBI Regulation a7
As per our report of even date attached For and on behalf of the Board
Faor KASG & Co. Dar Credit and Capital Limitad
Charterad Accountants
Firm Regn. No.: 002228C
Ramesh Kumar Vijay Jayanta Banik
{Chairman and Director) (CEO}
DIN - 00658473
Roshan Kumar Bajaj
Membership No.: 068523
UDIN: 25068523BMIWMF3193
Place; Kolkata Saket Saraf Priya Kumari

Date; 29" May 2025 (CFO) {Company Secretary)
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DAR CREDIT & CAPITAL LTD.
CIN: UG5999WB1994PLCOG4438
Standalone Cash Flow Statement for the year ended 31st March, 2025
{Amount in Lakhs)
; For the year ended 31zt | For the year ended
Particulars March 2025 34 2024
Cash Flow From Operating Activities:
Met Prolil belore tax s por Profil And Loss Ade Qs 04 45515
Adjustments for:
Gratuity Provision 5.30 408
Rent received IR EERR] (%15
Dividend moone - -
Interest on Bebanture Payable .953.67 o163
Loss/| Gatng om sile of investineni o Mutual Funds @l Shares 165 55) (2274}
Lomnd(Profity on sale of lxed ansefs (32:09) (0.3])
Prowvision As per RBT Prosentisl Notms for standacd sssels and Son
! ) 150 (A
performing tsseid
Drepreciation and Amortisation Expense G740 B I8
Operating Profit Before Working Capital Changes.
Adiusted For (Inerepse Y DecTesse 11 operoting asseiy
Loons and ndvances 12528 {4,076 Ry
Other Assets (Including Other Bonk Bolonees ) 1107.81) {32325
Adpustead for Inersased Dectease ) in operating lahilties)
Trode Payubles (502 {18.35)
Ciher Current Linbilites & Frovidjins and other long tetin Dabilities |7.52 9.36
Cash Generated From Operations Before Extra-Ordinary Items
Met Income Tox podd! relumded {195 274 {124.90)
Net Cash Flow fromi{used in) Operating Activities: (A) 2.671.07 (2.081.1
Cash Flow fram Investing Activities:
Purchuse ol propermy. plint & squipment snd intengible nasels (4751 (2539}
Sale of property, plm & egquipiment Q.00 2.0
Sale/(Purchase) of myvestmerils 362373 ARl 27
Hent Recciveld Gl 9.19
Met Cash Flow fromf{used in) Investing Activities: (B) 414,14 367.15
es:
Proceedd from /[ (Hepayment of) Borrowings (227983} 449615
Fimiihiee Cost Paid (1847451 {1 ASFHEO
Interest oo Debeniure Paid (LG 22 {1a0.73)
Drividend poad (300.000) (5600
Net Gash Fiow used In) Financing Activities (C) {4.2334 2,829.65|
Mt Inereasei Decrease) in Cush & Caih Equivinlents (A+B+HCy (1, ] 45.29) 1,1.05.70
Cash & Cash Exquilvalents As At Bemnming of the Perod! Year 337801 2. T7a3]
Cash & Coasl Equivalenits As At End of the Periad Y enr 222972 3,378.01
Cash and Cash Equivalents;
Cash-tr-Homd 45.74 24.91
Hank Halpnes G50, 68 2 3% 03
Fixed Deposity (hoving originl oty of less than 3 months) 1.333.30 1 05507
Tatal 2,220.72 3,378.01|

Mote: The Cosh Flow Staterments has been prepared under Indivecr Method gs set ot m Acoounting Stondord 3, 'Tash Flow

Strtgments’ mutified under secton 133 of the Companies Acl, 2013

For HASG & Co
Chartersed Accountants
FRM - DO2228C

Roshan Kumar Bajaj
Partner )

Mem No- 068523

UDIN: Z5068523BMIWMF3193
Piace: Kolkata

Far and an behalf of the Board of Directars of
Dar Credit and Capital Limited

Ramesh Kumar Vijay
{Ehairman and Director)
DIN - DDGESE473

Jayanta Banik
(CEDO)

Sakol Saraf
{CFO)

Dato: 267 May 2025 Priya Kumari

{Company Secretary)
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DAR GREDIT & CAPITAL LTD.
.. CIN: UGS089WB 1994PLCUGA43E
Notes (o of the financil for st March, 2025
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DAR CREDIT & CAPITAL LTD.
CIN: UG5a09WE1994PL CO64438
Notes forming part of the financial statemants for the year ended 31st March, 2025

(Amount in Lakhzs)

| L Nots 2; Shara Capital

. : As al 3151 March 2025 | As al 315t March 2024 |
Particulars
Numbaer | Amount in la Muimber | Amount n lakhs
Lguity shures of Ba. M enely [ERETT ESu.00 | 2 54N 1.250.00

[ (M) WD) L 0,0 13, 0HM ) 1,000, 00

St | twcnsns
8t &t Marc

Equity Shares Numberof | o o lakhy  umberof | i lakhd
A the beginnig o the period %g{:;m 1 i ity g|:.::5$I®.ﬂﬂ'“ LEL
&;:u::r!: :::::21"!:: r[:: :Ill-nzdwml Iﬂ_ﬂll'l.T-P-'m L ""-“” 19,000 {;m H'l'"m-““
HWote:

I ¥ Terme B ights attslbsed s Fyuity Shares: The dompany fus goby one class o Equicy Shioes bvimg o parvadoe of 2 1005 per share, Paoh bolder of Fquity share
i entiled 1o one vode per share. In the event of Tiguidation of e Company, the holders o equity abnee will e enditded 4o seeeve remaiming Assets of il
Conmpany, after distribwitbon of pll prfaential omommbs, The distrilbnmon w900 b b pepormioi e the number of equity shisres held by i Shane bisldeérs

24 The éygusty shares ure mob repayalily ducep o the case of g buy back, redietiin oF capiinl ar winding up b benes of dwe proyisaons of the O dmpanies Ao, 2003,

3 Every mminbes of the compuay holding equaty shunes bos o eighi ooabiend e Geneval Maeeting of the Company ond hos @ right o spaak wnd oa o show of
bl B oz viske i Doty presean Jo persoen st o pell shall Tuee the g i veile dbpropertiog o s shaie of e padd-up cnprial o e company,

-ﬁ-'ill::;l Mareh 2025 Mll'ﬁm‘liﬂﬂ-lrﬁhm
HName of Sharaholder Mo, af Share - Mo, of Sha

ot ki heid il
Raemesh Kignar Vijuy 2.2 Hah | 1 50, Naa 19.5%
Rakeshitn ¥iny (Borh 10.26 | 23722 10,26
Rarpesh K wmar Yijay aed othersl HLUEF) HHEL ) i KHEL i) .1
Eemsun Vi HHEA5h Q.85 iS4 56 Q.85
Milklin W oy e L] Hinl [ L] bl
Tinvie Vapay s A4 WAk i T Wal
B R Fummly Trust LERREE] &A1 hARIERE] 2a3
Primerume Feamabslion H2C P &on HACH P L]

(Shares held by promoters at the end of the peried
For the year ended 315t Marc] Far the Year Ended 3 e
2025 I1st March 2024 Change During the period
Promoter name Mo of & % of total shareg Mo, of s Y of total shareq  Mo. of shares N

Farrwesdi Bouprmar Vijay 2300 06 2271% | i) s 14 51" A2(0HH) A2
Raj Kumar Viiay prrNEE] 3.22% Ly REE] 322% - Qe
[ Hahshita Y oy | s, 1LL26%% | 2S5 10264 - {1,015,
Total 1618721 35.19% 3208721 32,09 220,000] 3204
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DAR CREDIT & CAPITAL LTD.
CIN: UG5999WB1994PLC064438
Notes forming part of the financial statements for the year ended 31st March, 2025
{Amount in Lakhs)
ote 3: s and lus
Particulars As At 31st March| As At 31st March
2025 2024
Securities Premium Reserve
Balance at the beginning of the year 3,080.00 3,080,000
Add: Transfermed during the yeur - -
Balance at the closing of the of the year 3,080,100 3,050,400
General Reserve
Balance nt the beginning of the year 1 AT9.65 1,372,635
Additions; Translerred from P&L during the vear 100,00 0600
Balance at the closing of the of the year | 5TU65 1. 479.65
|Reserve Fund {As per RBI Act)
Balance al the begmning of the year 590209 S16.59
Additions: Transferred from P&L during the veur [ 401,54 7330
Halance ot the closing of the of the vear 73127 591,39
amatio L:]
Balance m the begimning of the year B4.94 B 94
Add: Transferree during the year - -
Balance at the closing of the of the Yeur H4.04 404
|Baiance of Statement of Profit and Loss Alc.
Balance af the begimning of the year 462,11 31201
Additions: Profit during the year 442 ELLAH
Less: Transfer o General Reserye |4t ) 1), EH)
Less: Transfer to Reserve Fand (As per RBI Act) 40,88 TA.80
Less: Payment of Rividend RIRALY S
Less: Taxes of enrlier years - 14.92)
Bulance ol the closing of the of the year 7505 462,11
Total 6,351.51 5,697.09
Note:

1. In Companics Act, 2013, it was mandatery to transfer the profit to genentl reserve befure declaring dividend but first
proviso to section = [ 2301 of Companies Act, 2003 provides that it is the discretion of the company to transfer the
profies 1o reserve o such rote o5 decms £t before dechrmge dividend. (In PY, 3 Lst Maorch, 20235 Rs 0 erores, was
transfered o General Reserve),

2. Dividend proposed for the FY 2024-235 and paid i the FY 2025-26- K. (1,50 per equity share, totalling 1o Bs.50 Lakhs,
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DAR CREDIT & CAPITAL LTD.
CIN: U65839WB1994PLC064438
Notes forming part of the financial statements for the year ended 31st March, 2025

Note 4: Long Term Borrowings
As At 31st March | As At 31st March
Particulars 2025 2024
ecured :
{a) Term Loan
(I} From Banks- Vehicle Loan
HDFC Bank Lid. 2451 44 79
Stte Bank of Indin - 254
Axis bank - 10.46
Total (1) 28.51 57.79

(Amount in Lakhs|
(l) From Banks

Bandhiun Bank Lid. 846,17 HHy.54
Punjab National Bank (erstwhile LIBI) . 250,00
SIHEL - 22855
Banpiyo Gramin Bank S00.00 .
ESAF Small Finonce Bank 35380 A71.33
State Bank of Indid 1,930 48 273803
Indian Overseas Hank H1B.1¥ 1 MY
Dhanlaxog Bank 416467 -
Total (Il) 4,874.36| 5,576.50
(1) From Others 7.689.37 B 200001
Less: Processing Fees Deferment (100.26) -
Total (1) 7.589.11 6,200.01
Total (141 I'l-l'll,'p_ 12,491.98 11,834.30
{b) Secured- Debentures
2.25% Coymulative redeemnble debentures Ad) A4 396,04
2 25% Non=Cumulntive redeemahle debentures 454.94 435,00
Total 896.47 £51.04
Lese: Current muturitieys of Lm'iE-Tl:n'n Eﬂfl‘l‘.lil.'r'lll'.lﬁzi #,741.17 6,353,600

Total {a+h) 4,647.27] 6,331.74
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Mote;

Secured

1. Term Loans from Banks

a) For Purchase of Viehicles

The louns has been secured by hypothecation of assets acquired out of the proceeds of Joan. The payimient is made an
EMI and sverage interest mate an such loan is 13% poa. The [oandn this category shill be repaid in full by the end of year
2038

by Others

The loans has been secured by hypothecation of Debtors and Personal Guarantees. The payment is made on EMI and
averupe inferest rate on such loans is 12.50%- 12.90% pa. Most of the loan in this category shall be repaid in full by the
end uf year 5 vear except for losn with Punjab National Bank (United Bank of Indin) & Indian Overseas Bank which
shall be repaid in full by the end of year 2025 & 2028 respectively.

2. Term Loans from Others

The loans has been secured by hypothecation of Debtors and Personal Guaruntees. The payment is made on EMT and
avernge inleres! rale on sudh loans is 14.50% pa Most of the loan in this category shall be repaicl in full by the end of
year 2025.

3. Secured redeemable Debentures against Book debt. (Face value Rs. 5 Lakhs per unit)

_ . | Date of As at Asat |
Particulars Date.ob Redemption| 31st March 2025 31st March 2024|
5 Years, 12.25% Cumulative redeemuable Feb' 2021 Feb' 2026 27500 275,00
ldebentures
Fears, 12,25% Non-C -
¥ L0 o Cutoylatiye Feb'2021 | Feb' 2026 455.00 455,00

redeemnble debentures
Total 730.00 730.00
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DAR CREDIT & CAPITAL LTD.

CIN : U65999WB1994PLC064438

Notes forming part of the financial statements for the year ended 31st March, 2025
{Amount in Lakhs)

Note 5: Long Term Provisions

As At As At

Particulars 34st March 2025| 31st March 2024

Provision for gratuity:
Non-Current Defined Benefit Obligation 18.25 12:98
Total 18.25 12.98

Note 6: Short Term Borrowings

As At 31st March| As At 31st Marc
Particulars 2025 2024
a) Secured
Cash Credit :
Bank Overdraft :
Bundhan Bank 11.82 15.26
ESAF O 18331 17508
PNB QD 7076 1461
SHIOD A30.9% 44440
707.88 739.34
(b} Unsecured :
From Inter Corporates 35332 325479
353.32 3.254.79|
{c] CurrentMaturities of Long Term Borrowings: 874117 6133600
Total (a+b+c) 8,802.37| 10,347.
Note:
Secured
1. Cash Credit

The loan has been secured by hypothecarion of Book Debts, linmovable Assets & FI2, An average interest mte charged
by bank on such loom s 10,64% pa.

2. Bank Overdraft
The lona has been secured by hypothecation of FI). An dvemge Interest mte charged by bank on such loan s 7,049
poa.

Unsecured
3. From Inter Corporates

The loan has been unseeurcd and is repavable in 12 months, An avirge inlerest mte chinged on such loan is 5%, poa
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DAR CREDIT & CAPITAL LTD.

CIN : U65999WB1994PLC0G4438

Notes forming part of the financial statements for the year ended 31st March, 2025
{Amount in Lakhs)

Note 7: Trade Payabies
As At 31st March| As At 31st March
Particulars 2025 2024

Sundry Criditors for Goods & serviees
Tedal oustanding dues of micro enterprises and small enterprises - -
Total n_uts!a.ndm.g dues of credivors other than micro cpterprises and smoll 22 75 10,78
ENIETPrises

Total 22.75 30.78

Trade Payables Ageing Ecr'l'u_;;lul&

Outstanding for following period from due date of payment for the year ended !
Particulars march,dbas
Less than 1 year 12 years 2-3 years |More than 3 years Total
(A) Acceptances
(i) MSME - - - - -
(1i} (ks 22.75 - - - 2275
(k) Drispuled dues -
MEME = 5 = = 2
(iv] Disputed dues -
Others ' - - - . .
Total(A) 22.75 - - - 22.75
(A) Other than Acceptances
(i) MSME - - - -
(i) Onhers: - - - -
(iit) Dispuied dues -
MEME = = - = =
(iv) Disputed dues -
Oithers . - - - = »
Total(B}| = = : - -
Total(A+B) 22.75 - - - 22.75
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DAR CREDIT & CAPITAL LTD.
CIN : U65999WB1994PLC064438
Notes forming part of the financial statements for the year ended 31st March, 2025
{Amount in Lakhs)
Outstanding for following period from due date of payment for the year ended
Particulars Ay SN
Less than 1 year 1-2 years 2-3 years |More than 3 years Total
{A) Acceptances
iy MSME - - - - -
(1i) Others 30,78 - - - 30.78
(1i1) Disputed dues -
MEMI - - - =
(i) Disputed ducy -
(e - - - - -
Total(A) 30.78 - - - 30.78
{A) Other than Acceptances
(1) MSME - = = =
(ir) Cithers - - - -
(1ii) Disputed dues -
MSME = = - = 5
(i) Disputed dues -
Others - - = - A
~ Total(B) - ; = = -
Total(A+B) 30.78 s s . 30.78
Note 8: Current Liabilities
As At 31st March| As At 31st March
Pariiauiare 2025 2024
Other Payables
Axndht Feey H.36 577
Statutory Dhies Payiable IB.16 1465
Salary Payable 2771 .02
Others 3.4 4,70
Total 62.67 45.14
[Note 9: Short Term Provisions
_ As At 31st March| As At 31st March
FEEhouAs 2025 2024
Provision for Gratuity
Current Defined Benefit Ohligation .42 0,39
0.42 0.39
Provision for Sub Standard & Doubtful Assets (As per RBI Rules) a7.03 B2 .03
Contingent Mrovisions zgainst Stindard Assets {As per RBI Rules) Sh.11 anll
Proviswn for Taxes 2(H.13 11529
Total 354.70 253.81
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DAR CREDIT & CAPITAL LTD.

CIN : U65933WB1994PLC064438

Notes forming part of the financial statements for the year ended 31st March, 2025

{Amount in Lakhs)

|Note 11: Non Current Investments
As At 31st March| As At 31st Marc
BT 2025 2024
Quoted Equity Shares Valued at Cost:
ARCL Orpanics Lid,
(FY 2024-25; 0 Shares - FV of Rs. 10 each) . f1.24
(FY 2023-24. 13550 Shares - FV of Rs 10 each)
Total - 0.84
|Note 12: Deferred Tax Asset (Net)
As At 31st March| As At 31st Mar
Particulars 2025 2024
Dpening Deferred Tox Asset 35.65 59462
AddiLess): Deferred Tax Asset created/(reversed) during the period 0.53 L35
Closing Deferred Tax Asset 56.18 55.65
Nofe: Tox ¢ffect on timing differenee between depreciation as per the Compandes Act, 2003 ard Income Tax Act,
1481
[Note 13: Long Term Loans and Advances
As At 31st March| As At 31st Marc
Particulars 2025 2024
(A) Unsecured, considered good
Loans |other than related parties) T.657.70 TGRS 44
Total 7,657.70| 7.065.

INa’h 14: Other Non-Current E_ﬂln

Particulars

As At 31st March| As At 31st Marc

2025 2024
Security Deposit
(FI Mawring afier 12 months from Balanee Sheet date - In Lien with B87.48 516,51
Bank)
Total B87.48 516.51
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DAR CREDIT & CAPITAL LTD.

CIN : U65933WB1994PLC064438

Notes forming part of the financial statements for the year ended 31st March, 2025

{Amount in Lakhs)

Note 15: Current Investments

As At 31st March| As At 31st Marc

Particulars 2025 2024
i) CQuoted Mutunl Fund valued at NAWV: - 31745
Agireiie NAY of Mutual Fund - 537.45
(b} In Debentures ) 11272
() In Real Estate Venture Capital Fund 2449 4015
Aggregate NAV of Real Estate Venture Capital Fund 24.49 40.15
Total (atb+c) 24.49 6891.32
] 6.1: Cash and Cash E nts
_ As At 31st March| As At 31st Marc
Faricuiss 2025 2024
(a) Balances with Banks
In Current Accounts 50,68 2208.03
Fixed Deposits tMaturing within 3 months from BS date) 1,533.30 1.055.07
2,183.98 3,353.10
(b) Cash-in Hand
Cash Balances 4373 2491
Total (a+h) 2,229.71 3.378.01

Note- 16.2: Bank Balances other than Cash and Cash Equivalents

Particulars.

As At 31st March| As At 31st Mar

2025

2024

Fixid deposits with banks
{Maturing after period of 3 months - In Lien with Bank)

[ELE RS

GH2.al

Tolal

684.41

682.61
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DAR CREDIT & CAPITAL LTD.

CIN : U65939WB1994PLC064438

Notes forming part of the financial statements for the year ended 31st March, 2025

{Amount in Lakhs)

Note- 17: Short-Term Loans and Advances
As At 31st March| As At 31st Marc
RECS 2025 2024
Other Loans and Advances :
A Secured, Considered good
(a) Loans :
To Mndevidumils 2.969.20 2.000,37
To Inter Comporates: - 1000.00
B. Unsecured, Considered good
{a} Loans :
To Tndividuils 621298 6.342.01
To Inter Corporntes 21378 736,83
Less - Assigned to RE as per Schedile 4330 -
9,352.57 10,080.11
(b) Advances :
Advaneces recoverable in epsh or 0 kind or for value to be received 441 2, 2100
T4.41 66.20
Total 2,426.98| 10,1456.3

As At 31st March| As At 31st March

Fariouss 2025 2024
Advance Tox & TDS Recervable (Gross) 200.21 13982
Interest Receivable 11338 59.30
Other Balonces with Revenue Autharitics { See Note 18a) 195.76 171.82
Deferred liferest 3938 -
Total 548.73 360.94

Note 18(af Other Balances with Revenue authorities include Input Tax Credit balances of GST.
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DAR CREDIT & CAPITAL LTD.

CIN: U65999WB1994PLC064438

Notes forming part of the financial statements for the year ended 31st March, 2025

(Amount in Lakhs)

ote 19: Revenue from Operations

Particulars For the year ended For the year ended 31
31st March 2025 March 2024
Interest
Interest on Loan 347743 2,508,064
Less: Interdést on Assigned o Regulatory Entity (Rl (33.24) -
Owverdue Tnterest 151.97 89.58
3,596.15| 2,898.22
Other Financial Services
Interest on Fixed Deposit with Bank 138.56 132.35
Income From Investment - 7.59
Interest on Other Deposit 61.23 4948
Provessing Fees 112.49 .14
Business Facilitation 25.07 K54
Commission Income 9693 7.82
434.27 324.25
Tota 4,030.43 3,222.47
MNote 20: r Income
g . For the year ended 31st| For the year ended 31
Rarehiats March 2025 March 2024
Rent Received 941 .19
Debenture Interest Income - 24,12
Profit on Sale of MF & Shares (355 33.62
Profit on Sale of Flal 32.00 0.31
Miscellancous Receipts 1.82 640
Tota 108.87 63.63
Mote 21: Emplo Benefit Expenses
For the year ended 31st| For the year ended 31
faticitn March 2025 March 2024
Salaries. Wages and Bonus 31465 36371
Contribution to Provident & Other Funds 29597 21,41
Directors Remuneration 27,70 1730
Sl Wellfure Expenses 44,84 52.94
Tota 621.16 475.36
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DAR CREDIT & CAPITAL LTD.

CIN: U65999WB1994PLC064438

Notes forming part of the financial statements for the year ended 31st March, 2025

(Amount in Lakhs)
Note 22: Finance Cost
For the year ended 31st| For the year ended 31st
Perticutirs March 2025 March 2024
Interest on Cash Credit 0,001 0.03
Iiterest on Term Loan 1L830.82 1.434.24
Interest on Loan - Against Vehicle 3.05 5.22
lnterest an Debentures 106,22 160,73
Interest on Bank Overdraft 536 37
Interest on Unsecured Loan - 1.00
Bunk Charyres B21 1158
Tota 1,953.67 1,616.53
[Note 23: Provisions and Contingencies
For the year ended 31st| For the year ended 31st
Facicistars March 2025 March 2024
Provision for Sub Standard & Doubtful Assets
(As per RBI Rules) 15.00 15.00
Provisions tor Gratuity
{ As per Actuarial Valuation ) 5.30 4.08
Tota 20.30 19.08
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iuute 24: Other Expenses

: For the year ended 31st| For the year ended 31st
ot March 2025 March 2024
Advertisement 2.04 1,67
Audit Fees 550 5.30
Collection Charges 14,58 26.02
Business Procurement Expenses 12.06 3553
Commission and Brokerage 1844 16,158
Computer Hire & Muintenance Charges 748 215
Consultancy Fees 3263 275
Business Development & Promotion Expenses 13.70 2058
Camp Office Expenses 4250 65.20
Electricity & Water g.52 &10
Entertainment 0.23 6.27
Insurance 5.80 5.09
Training and Probation 6.97 11,31
ST Late Fess - 0.07
Legal Expenses 1226 0.39
Loss on Sale of Assets - (.88
Market Survey Expenses 130 9.50
Dffite Maintenance 109,09 110,03
Rent 34.54 2273
Repair & Muaintenance 308 212
Printing & Stationery 3.06 5.26
Membership & Subseriptions 7.14 9.15
Rating Expenscs 6.50 4.71
Postage & Courier 255 2.26
Software Charges 17.50 17.62
Telephone & Fax 6.32 327
Travelling & Conveyanve Expense 3n.00 34.66
Wehicle Maintenance fis.12 51,70
Professional Fees 2585 13.67
Processing Fees 3481 90,91
Rates & Taxes 853 9.62
Donation 0.11 3.05
Bud Debt Written off 17.80) 14.50
Foreign Exchange Loss - 0.02
Miscellaneous Expenses 2,52 7.08
Total 571.73 626.60
Audit Fees:
Statutory Audit 300 3.00
Tox Audit 0.:50 0.50
Limited Review and Certification Services 2.00 2.00
Total 5.50 5.50
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DAR CREDIT & CAPITAL LIMITED
CIN:UGS999WE1984PLCOE4438
Motes forming part of the financial statements for the year ended 31st March, 2025

MNote 25: Additional Notes to Financial Statements:
25.1: Details OFf Contingent Liabifities & Commitments

{Amount in Lakhs)
F As at Asat
Particulars March 31, 2025 | March 31, 2024
1. Contingent Liabilities
i) el azpined the company aot scknowledged as debt; .
b pusrinioes excluding finunoial guammnioes: snd . -
(i) other money for which the company i contingently liahle LTI 341,71

* The ahove amount does Aol indlude interést becred amount being 5255 H6
{in Lakhs) o sppearing in the Ingome Ty portal

Il. Commitmeants

(m) estimated amount of comracts remmmmg o be exeemted on cugrital pocount and not . -
thy unenbld liabilisy on.shanes and other investments purtly poaod - -
ic) ether commitmenis - -

Ty Boveme T, the fodfowing mppea | s een fibed by the Commpany sgaimst the Assessment Opder of the Comgmmy, which e pending befong
Cisnirriisasir ( Appesl- 1k

MNatura of Year to which
MNature of Statue Du Amount in lakhs : nt Is ral : I
Income Lax Agt 1941 Ineome Tag 301.71 0714
Total 591.71

25.2: Earning and Expenditure in Foreign Currency:

As at March 31, | As at March 31,
Partigulars 2025 2024
(I} Earnings -
(1) Expandituras:
(@} Rovaliy - -
(b Enow-TTow . -
() Professionsl ood consaitbon feos - -
d)  Interest s .
(e} Purchase of Compaonents ind <pare piins . -
(£} Chlieis 214 .60

25.3: Disclosures reguired under Section 22 of the Micro, Small and Medium Emterprises Development Act, 2006

= As at March 31 As at
faridiet 2025 | March 31,2024
() Deeed cemuining uipuid o any sepplier & e ond of cach pecounting vear
=Principal 5 ~
sInizrest on the above - -

th) the ameunt of interest paid by the buyerin terms of sectiom 16 of the Micro, Small and - -
Medinm Enterprises Development Act, 2008, along with the amount of the payment made g
tlie suppli.cr.h::yund the appointed day during each dccounting yeor,

(c) the mmounl of mierest due and payable for the penod af -I'J.l.'l.:l.}' in imibong paymmient (which = -
v heen paid bt bevond the appomted day during the vear] but withou adding the intergst
spectfied under e Micre, Small and Medium Enterprises Development Act 2006:

() the mmount of firther mierest remmmmy due aod payabie even m the succeeding yers, - -
umiil such date when the interest dues above are netually paid to the small enterprise, for the
purpose of displiowsnce of g dedwctible expenditure under seetion 23 of the Micro, Small and
Medmm Enterprises Develogment Act, 2006,

MNaote :Based on the information availnble with the Company, there are no dees 10 Small and Micro enterprises s reqoired o be disciosed
unler the Micro, Simall and Medm Enterprises Development Act, 2006, The mnformation reganding Micro and Small enteeprises has been
determined to the exrent such purties hisve been identified on the basis of nformution available with die Company.
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DAR CREDIT & CAPITAL LIMITED

CIN:UE5999WB1954PLC0O64438

MNotes forming part of the financial statements for the year ended 31st March, 2025

Mote 25.4: Disclosure under AS-15

A, Defined Contribution Plan (Amount in Lakhs)
lpw: fars For the year endad For the year ended
|Em plovend Cenirmbeution to Provident Funed and ESIC 2271 21.41

B. Defined Banefit Obligation
1) Gratuity

The gratuity bene it paynble 1o the cinplovecs ol the Company i3 a5 per the proy slens of the Payment of Gratwicy Act, 1973, ps
winended. Under-the gratuity plan, every emploves who has completed al leait 5 vears of service gets gratuily” on separation or at the
tmme of supermmmmtion coloalated for eguivalent to |5 doyvs salary for cach completed year of serviee calonlated on last dmwn bosie

salury The Company does not have o funded plon lor gretuily lability.

Il. Assumptions:

For the year endad

Far the year endod

Dysvoiinmt Raty h 95 B A5,
Sulory Escalution LA .00,

Withdrawnl Riles

Ulptir <80 vieurs: 4.2
A0 wears and above: Mil

Upto 40 vears: 4.3
A1) ys amd nbove! MNil

MWuortality Table

kst Ansured Lives
Mlarialite (2002147 LI

Tradinn Asmurad Lives
Muortality (201214 Ul

Retireimenl Aga i) Y enrs il ¥ ears
1. Change tn The Present Value Of Defined Benefit Obligation: Forthe yearanded | For the year snded
March 31, 2025 |  March 31, 2024 |
Prisent Value of Benelit Obligstion as o thie beginming of the penod? vesr 1337 §.29
Cogreni Sery e Cosl 563 373
Interest Cust 093 LK
Avctuarinl {cmins b losses {126) (33}
Presant valus of benefit obligation as at the and of the period/ year 18.67 13.37
[in: Actuarial GainsiLosses: F"M‘ ““'[ "a !“T’H‘ﬁ"w o S year ance)
At G P ionsed on obligation for the pernsld! siear L1201 1,33}
Aotirial ine ) losses on asset for the tod year - -
Actuarial (gains)/losses recognized in income & expenses {1.26) (0.33
Mote 25.4: Disclosure undoer AS-15
|~_ Expenses Recognised Fﬂ_l_' tho year endod For the yoar ended
; | March 34, 2024 |
Curment service oot 563 373
Interesl cost (.93 [}, ivH
Motusrin] (ping ) logsoed L].24) Y]
Expense charged to the Statement of Profit and Loss 5.30 4.08 |
. For the year ended For the year ended
V. Balance Bheet Reconc iiwlon: March 31, 2025 March 31, 2024
Ciprenunip net linbility 13.37 .29
Exponss nx abeie 5.30 408
{ B fin paul) - -
Meat liability/{asset) re: nized In the balance sheel 18.67 13.37
Vi, Experience Adjustments For the year ended | For the year ended
Chiy Pliasy Lisibsil ity (Giavinnd L ovssies . 10:23)

Vil The estimates of rate of salary increase considered in the actuarial valuation takes into account inflation, seni
promaotion and ali ather relevant factors including supply and demand in the employment market.
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i = (1]
Noles o Financial Statements for the ysar anded 31at March, 2025

(Amaunt in Lakhs)

Hote 25.5:

LB 1§ 1 India
[The Dy Tt Bl od- the alirogtiems uescribid by Meserve Bank of Indla for Hos:Bademg Fmancl Compens

2 Seinient Repering:
Thee sty e gnyinzzed smamily i e beminess o Tmncieg. Smde all scindiiive e rulsted s the main sy, Beed and oo tepecioble seemeite ms e Adcoomting Sinndenl oe Sipmes
[iatpiritinng (8- 175

3, Brebuteit Party Divelnsares o per 45 - | use o lidlin:

{a) Mama of the related parties with ralationship:

Li M. [Eamesh Kaimer Yimy, Cldomen - Key Managemedns Persannel
Tt Feamuzli Ko ¥ ijey HUE - HUF of chatrmsm

ik My Bl Yy, Dircne —Key Manageingn Paziee|

1) M, Bukahata Vi - ebaliis uf Koy Yasigemenl Peounnel
v Kasum ¥y - Relmiveof ey Mammgemenr Persinne]

Wiy M, Miki Vigy « Reluibve of Koy Msiwpensi Femsounel

el | les bt Wb - Reliiive of Do

Wi Mle Ll B hambiss- Tha pcto

10y M Taovl Vi - Melubid of Duvuioe

m) M Kosm ¥elay - Belutos ol Rigctoe

wi M Tevainia B - (200 _

il | Wi, Pvign B i = Clanppminy Secnetary (Anponfed a4 00 1500 Saplnmber, 20231
i} vle Sadect Samil . CTO (Appainged &3 o 15th Seatembar, 2023
o i H B FANILY THUET-Truwt i o Trisise

o) VITEEA, YUAY s lkelstiye ol Temocine

oyl TANAY VLAY R gdaiive ol Theureor

i p Kol Clamhl < Belaie of Diie oy

v finh sl Eapmar Caandhi - Kebasive of Thaecsor

i | Tmeenaike Frossdattin - Trme fén Trotee

|lo] Transactions during e soar in e couras of buslness. [Armoaimd i Luk e
Amount of uwmuni Amoint autstanding a5 | Amount of fransactly  Amount outstanding
Mame of Ralated Parl] Maluse of Relafisashl] Mature of Teansactiof during e yoar snded Mareh 31, 2025 (Payablo] dusing (ba yoar snde i Mareh 31, 2004
|Mareh 31, 2025 ‘Pecelvabile March 31,2020 | [Payable) Receivable)
LFIE Elvem
Lamn npasd . d
Agvance Eiven : .15
- c . Adlvmse ol ~ + .Th
M- Rermish K umee Vigey [ Fuairntem e - Tal - o
Dehémuin . i .
Hemeserminm 1500 (LA 1510
Bl 1922 g B3R
Eijiadend 205 - A.0%
[mozegt oe [leeimure 12415 ‘ 1010
Iamesh K.!.l.m.ll:"u'l;l:_'r HLIF LIl chetrmmn Drhonsun: .
Advapee given - - 130
Al el : - | B0 -
Mo s UE E_'.’ll. 1240 -
-‘Etm‘r EIven .Z_ﬁ - R -
| Sy ndoaivad n 1503
M Y 1 i Iribnt uen [ liwintiive 34 - - -
Ditrertiing = {1517} 149 11
Bividanl 143 : 145 -
:‘u.'lﬂ'r. Fivim .50 . 370 -
Ailvoaca jooonnad .50 i 570 .
M Rkt iy clative of dirscfor l'“"lu-‘t_::ﬁ’-'ﬂ“ u.z qﬂh?‘;u 3:1“1' o
Roewsermim (LX) il I:I:Iu 15.1HI
Eividend dhi . 45
Salary 270 e 1HLRS
Muvance givesi 140 . qin
P . . ] Aatymnce musdpnd 140 ‘ LT
M Wiiniiim Wiy Relulive il dipmiog et v Tehediies 5 . .
Dlghennijyy = R L] R
[ L - {148 -
Alvanie given Abl .61 [iT]
Adlvaree rvetond - - %
M Mt Vi Relnitvr o dirrctes |rﬂeu:|q::2buuum' :I-.P;Iil Iﬁ;ﬂ'l i:”
Dhehewnin -
Dl 391 + 391
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Notes lo Financial Statements for the year ended 31si March, 2025
(Amount in Lakhs)
M Sl Kok Thielutive of dlirecics Salary [ {1 481
Buimwraiin .75 [N K. ]
r, | mesh Khemis Dhirpeton Advabis given = 4 540 =
Advates roesnet - ] 500 -
Jahvaie given A 1Ay 1.K8
Al jupsivad 200 - | k8
Wi Tevi Wijay Reluirve of dirgcios Ieaezieal oe debemue i - L]
Dirhidénd 3 4 391
Salory - 4 .60
Advane given 154 - |.74
1 | -
Wer Karan Vigay Relutiee of direclor hﬂ::::; :;:::';llt ;:: _ ;;:
Dichergupy - - - -
Dl 443 ‘ ELLl -
Salary M35 A0 55 UEE -
M Joivasts Husil CEO Aifvane siven = + 4 50 =
Advamnen rgrenved - - 450
M. By Kt S SRy Balary 714 ) v
M. St Sans i Pomanciul i Stlury HES 17 40
Advarice given . i 71
i Adlvanin rreed - i S0
B EAMILY TRUST Trust 10 8 T Tkikt od Débehice 558 Waidi -
Bl 1.@ . L]
Trituneal i Pieheitune .92 ‘ :
VITIRA VLAY Relnib o dircutce Dghengun: . - .
Drazdend Al ' A
TANAY VITAY Relnlive of direeiot Divukend 0.1% . o
Rantaln Canlli Telaties of digseion Disvudend n ! 13
Adhoke Kunor Ganidl | Relaiive of daictor h“"“é;"“uj::‘l‘"'m m = :ig
Tritenst v U benmire AR 1 58
Prinernsi Fousdation Trist i4 & Trussee Dk ENE - -
b - 5.4
[Note: The postiion of € el Fimaneia| ey remumed vagsm o7 0 dumsmmn scanniss sz and Sepuember of TY 25224,
4. Eamning Par Shara:
; | At Ak
Ll P st March, 2025 | st March, 204
[ e praifii iinibatabbe w e sharehilders i daf R |
thi Wesghioel aversine nu, of equity sbar of Tct vl ol 16 vach T | [T |
Bic Eaminga per Sharel Olted Eaming Fer Share 74 !-1
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DAR CREDIT & CAPITAL LTD.
Motes to Finencial Stalsments for e year ended 3151 March, 2025
o |ogure pursuant to REI Notificstion - REIDORZ02 s 5112104, #1.22 detsd 20ty Decambar, 2023 {Amount in Lakhs]

i) The ennapary 1o roessifurred dreteg® aspunem any heans (i definli) i pespect of Tnuocis] persed eodul s Mach, 2025
) Ui cevmpasy bt ewod weguuorl sy Tiess thenuph assegeonens surng e perid el 1 Moh, 2%

i 1 P vty s ot branvidemees] ey winisscal ks dharidng e Fissncial perknl sockd 3 st Marely 2028

) The ixampesy B td peyuiegal sy sirgssed ke dhiring (he Finstl perind emnded 34 Mok, 2025

- Meta an Carparate Secial Rasporaibillty

iy Tt oy recqucived wi e spesm by e pompaey ey e Gnssesal yose 00429 L gl 20343 0 arch, 2025) inoneedince with the provasus of samms P33 of Companies Ao,
118 g ape e ehigbile for flis same

b P i ol el sy lgsmmed Yy [l commaee e o Corpnile Soctil Beseusilelity darisg e fmsictal yeae J003-29 v W 3020, 100

1id} Thee company for o purpoie oF expondinsy for CSR s cogngsd itselfm the folluwing scrivitios -

| clicziimon mjﬂlllﬁulllhnl it tah ) Eviciahie e drmling Wister, marmnined {or nonbocing sheambmim fu.'ndhy sl ] wcvorncul O Baudkward groigie, sl weliand poomobog
e e hafing preveniive Senliheare, onnlicanm lunper, poverty dni malerriioe

(0. Foreign Exchange Transactions

It cormpmmy fum b god lengi curmaney edpoanes o pat Qe NBFC wpuiation

. Avdiiitianal Infarmation

o [Humprator |I.'I-mﬂnﬂnr Currunt Yoar Fruylous Year
i Currisd Katio Toial Courruni aaseis Tuial € ureini Tabllijes |36 [FE]
4B} Dgh-Faqrirs: Ratu Vil bosnamdings Sturctnlidim fesls 15 149
SUEN I.lm.m._m svaaleble fi Y

e d Lkt St Covierngs Batiii b Db drvice ik 1.0
Wy Hl_.‘ﬂ._l.l‘::l.m]:m.l.ll} Batw fin e l'_11:1'||: e e Yor Avpre Shirchiide fumf g (1803
el H[‘mmﬂ Turiinieed Hatiis e (o cperetimg JAverpe warkeng tapel L (IFH]

f1 et Profit Rati fin %) vl Prudil | Mewaninn m opscostinn 017 il
N i o €Ll Bl (%6 W telkeg IeAemeal e end Ergloyed 043 008
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DAR CREDIT & CAPITAL LTD.
CiN : UBS909WEB1994PLCOG4438
Nota 26: Schedule to the Balance Sheot of a Non-Banking Financial Gompany for the peried ended
31st March 2025
(As required In terms of Para 18 of Chapter IV of Master Direction -
Non-Banking Finaneial Companies Prudential Morms (Reserve Bank) Directions, 2023)
RBI/DoRiI2023-24/106 Master Direction No. DoR.FIN.REC.No.45/03.10.118/2023-24 dated 19th Oclober 2023
{updated as an 5th May, 2025)
{Amount in Lakhs)
Amount Amount
ot Outstanding Overdiie
LIABILITIES SIDE :
i1) |Loans and advances availed by NBFCs inclusive of interest accruod thereon but ne
{i) Dobentires : Secured N AT Hil
CUnsecured il Mil
(Onher thon flling within the menning of public deposns)
i) Dafermard Credit
! Term Lonns 12,491 94 Hil
{d) Inter-corporate Loans and Bormwwing = Hil
{1 Dverdnift 44
11 Carmercinl Papor Wil Hil
L) Public Deposdins Wil Hil
{1y Dhher Loons (Specify Nignne) From Rink 153,32 il
2 Break-up of (1)(f} sbove (Outstanding public deposits inclusive of interest accrued|
( but not paid) ;
{o) Tn the form of Unsecured debentures Hil Hil
(hd En the form of partly saounod debenting e debantures where thire (€ 0 shorefall in the value
of Becurity Wil il
{u) Other piillie deposits Bl Hil
Particulars Amount Outstanding
1&5535 SIDE:
(3) |Break-up of Loans and Advances including bills recelvables
[othee than those ineluded in {48 below]
{o) Secared 24908, 2
(b} Einsceured 1411549
) Break up of Leased Assets and Stock on hire and other assets counting towards A
activities
i) Lesse amsots Including lease ventals under sunidy delos
{m} Firnuneial Lense Mil
Ml
(ih Steck on lre invludimge e chorpes under sundey debios
[y Aszets om Hire Mil
(b Wepamsecssed Asseni Ml
(k) Chher doon camnting lowards AFC activities
() Loom where assets have boen repossussed Nl
(b1 Lonn other than {a) ubove Ml
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DAR CREDIT & CAPITAL LTD.

CIN : UG59859WB1994PLC064438
Note 26: Sehedule to the Balance Sheet of a Non-Banking Financial Company for the period endad
31st March 2025
{As required in terms of Para 18 of Chapter IV of Master Direction -
Non-Banking Financial Companles Prudential Norms (Reserve Bank) Directions, 2023)
REBIDoRIZ023-24/106 Master Direction No. DoR.FIN.REC.No.45/03.10.119/2023-24 dated 19th October 2023
{updated as on 5th May, 2025)
157 |Break-up of | tments
Current Investmants
1. Quoted
(i) Shores : (o) Eguity Kl
(b} Preference Hil
(1) Exebeanpures and banids il
(1) Uinits of mutual finds Hil
{iv] CRuvermmen Securiues Hil
[w) Others ( Rge! St Fund ) 2445
2. Unguoted
() Shares : {u) Equity il
I Preferetcy Hil
(1Y Prebentures and Honds Hil
(i) Lirrites of Sutual Froonds Mil
(v Goverminent Securitzsy Ml
(w] Others (Plesse Spoctly) il
Long Term Investmants
1-Quoted
(i} Shares - {n) Equrity Nil
(b) Preferenee Hil
(1) Dechentures and bonds Hil
(1) Uit of mutual funds il
(14 ERpvarminie it Socurities il
v thibers [ Plesse Spevily) Ml
2.Unquoted
(1) Shires @ (nh Eguity 0.00
ih) Preference Hil
ti) Brehentures and bonds Ml
(iind Lirites of mutual funds bl
{iv) Governmient Secuniues Hil
{v) Othgts | Pleass Specify ) Mil
|6 Borrower group-wise classification of assets financed as in (3) & {4) above :
Amaunt Net of Provisions
Somaory Secured| Unsecured Total
1. Reloted Parties
(b Subsitinries Mil Mil il
(b)) Compinics in (i same group Hil Hil HNil
o) Oither Relemnd Parties Hil Nl Mil
2. Oher than Relmed Parties Mil ELIE il
Total Mil 361.88 il
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DAR CREDIT & CAPITAL LTD.
CIN : UE5999WB 1994PLC064438
MNote 26: Schedule to the Balance Sheet of a Nan-Banking Financial Company for the period ended
31st March 2025
{As required In terms of Para 18 of Chapter IV of Master Direction -
Nen-Banking Financial Companies Prudential Noarms (Reserve Bank) Directions, 2023)
REBIDoRIZ023-24/106 Master Direction Mo. DoR.FIN.REC.No.45/03.10.118/2023-24 dated 189th October 2023
{updated as on 5th May, 2025)
i} Investor group-wise classification ef all investments (Current and long term) in shares and securities
(both quoted and unguoted] :
Market Value/
t Break up or | Book Valus (Ne
¢ > fair value or | of Provisions)
MAV
1. Relgted Parties
fm) Suhsndinncs .
i b} Compunies in the same smoup Mil Hil
(¢p Other reletad parties Wit il
2. Uiy than Relaied Pamics .00 iR}
Total 0.00 .00
Dar Credit & Capital Ltd.
(&) Other Information
Particulars Amount
(i) Gross Non-Ferforming Assets
tay Related Phrbos Hil
(b Uthier Thian Belated Parties JFLI
(i) Net Non-performing Assets
tn) Kelned Parties Mil
i b} Other Than Belited Parties 2UR. 1
(i} Assets acquired in satisfation of debt il




Dar Credit & Capital Ltd.

stttk [le sliniple

1) Expugive b real eslsle seotor

LA mpid b @ Lakhs
ategery Cuarent Frevious.
. it Yeur Yaur
i Direci exposure
|p? Tesidennial b -
Lensdriig Furily wecured b imarigiggen im reddential prroperty il soar will be oceapled by the boomwesr ar thal Iy nesisd.
bxgroanive winld abso amelisde ||u_u-f|.mll binsed (WEH ) Mimns, B
107 Commervinl Beal Eidips
Ltiabitig suneirend by, trabagsates om conntmeniial redl estate (it buildings, rood spece, ruutipiipiene cosmmserell
remiscs, wmultifmaly pedidentind buildinge mubti Enanbsd smemercial premises, indusirin) of warehiouse - spoee, hosek, -
Bl sepabitinmn, devebigmuat and vamsainsetbin, ¢le ). Exposime wisald wlsy lsebade pon-Gined bBused (NFE ) bmits.
c} lnvestmeors in Mortoaees Bocked Securtien (MRS ond ather securitizod yxpourss
L Resibenigi| - -
fi Commiereisl Real Edmie 24459 4013
i} [mdirect Expasine
P umsd Baiseid sl nens- finid-hats ea eapeisirzs ob Sutioiil Honsing Huak gsd Housing Finstee Compsanies. - -
Total Exposure to Real Estate Sector 24.40 di 15
21 Expozure fo papifal markel
{Amonnt in ¥ Lakhs)
Particulars Current Year Previous Year
i) Ptk imvestmemt in equity shares, convertibhe bonids, comverible debentores and vty of equity soested mataat PR .54
Trmals the oo of whth 13 oot gxelimindy invested i corporan: dobi 1
11} Aslvamess syminsy whanes - honds | debenmires or giher spearises e o gl b o |s for imsemement m
Illn.l'nlln:budm]: IO FSOPA . Bonvirible bamds, Sonvertible debaimhirei, amd wnmis tll'r:qllit_'.l artemied muial famdi -
i) Advimnieu for sy oaher pusposes where slares or poiventible bosdd orconvertibla debemes o inite of equily
kel mimial Timds wpe tken w primary seenrity’ = ’
e Akl v Fue miyy ather rairpsimes lo e evient seciired by the collwtensl sty af duires ar comveriibie bisnds e
vopvestbie dobentumes ub units of eguiry arignred el funds Le whore the priomory secwrity othes thin ahaes -
woveriihie Boands ¢ comrverinlle debemiums Ounis nF|.'|.;|u|:,I wirreiited jrustianl fimds dies 1i.|||f vrver the advanees
v Heoursd and onsecured odvaniem o seakbrokens aml guarsmees ssnel sio bebalf of stockbrokers smi mirdo
crkr
Wb vy sametionses) b verpirates ngnmsl iha securivy of shnres | bomds | debemgres or odher szt aran e
lingin for medtmg protmnkor " contdimtden 1o the ity of oy sommponies in opbicqution of timing resmoes N
vii) Briclpe loane o compmmigs igningt expocted oousty Mo ©issuce
Wil Ii..'nl.{zm'rllmg enimrmmirneeils inkoers gy by the WIS in mpﬂ.'lul'rn'i'mnr_v sasieE ol whiases oF convernbld honds er
cunyertthle dobeniiees o units ol-eguiny urmeited mnaual fmds
) Frmusmicisig bk stockbivokes far marin trsding -
) AT exposimes 10 Alermmbive Trvestmen) Funils
11 Csllggory | R
Ly Catgyory' T
i) Cmegory 11 —
Total exposire to capital markat - 184




i i . """u_,h’"' """" i '

1. NEFCS trad oot those L e wikih dne sol appéieebde’ not perindeted o Buve ol exposion bith b cinbnt ol provious vesr. Firther, copodimes spaiint pledie of
sharcs b promaters ol o company slall b shown acuritely ubsder the regeetive line len
d1 Sachrl exbasie
Current Year Previnys Yaar
T St | Total Exposure
: (inchudes on b Perdeiage of Grod yincidos on baian Parcentags of Grod
Sectors shestandott | GrosshPAs | Npastototl || GrosshPAs | NpAstottal
balance shuet axposurn inthal | snent sxposure) Axposure In that
) 1% Lukhy) (T Lnkch) (¥ Lukhs} ¥ Lakhy)
1. Agrizulture end Allied Activities HA 5y b A Ha '
L Indusiry
ii
i
Tetod of Indwstey {1+ AOtherd) Na Na i WA Ma i
1. Sarvices
II-..
li...
Oihens
Tatal ol Survilees (b, +Cthers) Ha MA bl 4 fiA Y
4. Personal Lons
(liers T3 T 410 ‘.I‘_r.l:lg &) (AR T
Total of Personal Leans 153,70 41,00 T ) 321
|5 Others, [ any (pleass spacify] 0,357 % 16H.1H [T [EE
[dtesy Ve schomurs an ke slvall b Bssna] e s matrvmss unl sty i Bandk croddit (518477 ngtam s s by bl conrenervinl hisks fn e Beerye Hank and pibfidhist by
i Do the isichirstines e b, {wlihin o suesisr, expesiimne b o spiific sibeseviorimliey is miv g 10 ey com of Tles | Vapral of 3 SBEC, the same shill by discluscl sepimtily within tha
4] fnira-grlip exposUrusNOT APPLICABLE
S Limheigod fumign cumey pxposie - NOT APPLICABLE




Dar Credit & Capital Ltd.
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Dar Crocit & L,
CIN : UG5200WB1994PLCOGA438
Notes 26 (W) - Sehadule ta e Batance Sheel of 8 Non-Renil for the- 3181 2025
Section | (Applicable for annual financial statements of NBFG-BL, NBFC-ML 2nd NBFG-UL)
|C) Disclosure of complaints -
1) Surrmaty UEHmAND o compizia recefad by the NBFCY from cuidomers anilf fron the Offces of Omiimen
5r. Ho | Particulars GCurrant Yaar Previous Yeor
|Dompiaints received by the MBFC from its customers
| s ol cinmplusmin pending o bemning of (e year IHA. [HA
3 Muntbser o suimplasils receivid g il vess IHA HA
i Mumber ol cdmplamiz dispesid dudng e vise HA A
1.4 Cf which, auenber of comglniete rosetod by il WHFC WA A
4 {Mumbees ol commpluinin pending o the el of e vea _ [HA A
|Maintainable complaints receivad by the NBFG from Dffice of Ombudsm
i.*‘ M of mumtimnhle gl1|m||ir|11 sl h} e S Sy Gl o s MA
a1 CH S, numbier of eammlomis nealvis] in Gyt of e WEFC by Cfice of A
571 %, rrumbuufmlmluum- resnlved throush concilinon melioipe ad vasones |HA A
54 CH 5, mambes of ¢amplainis resolvrl afietpassimg ol Awards by CHTice aof M4 |
5 Moy ol Awunbs nmmplemenied within ke stgubsed] time fotbur tan thise & [Ha

|Hn!:l:|'l.l|i|||.lui|u.|h|u pomplaits elier ba compdainiy ot the £r¢|||.|.'|ds. speeificully mentinsed in Ineerabed Ominndamem Schvrme, 2021 | Pasvioasly The Cimbidiman Sclene fur N
* 1t shall anly be applicobde o NAFCS wikich ore includad indes The Risserve Bunk - Imcgroied Cmbodsman Scheme, 2024

&) Top fvegrounds2 of complaints received by fite NBECE from cusiomen

Niamik % Incraasel decreasa Num -
ﬁ;mpﬁ;u:zm PV O Gormphic s s complainis r::uhl e oantnr ol pmdhtga:l the mdn: Of 5, number of complaints pending
ta) ol the beginming of the diring tha yeur 1unmphai|ﬂs rociived o the year boyend 10 days
the previous year
1 2 3 i § ]
Qurrent Year
Greouni - |
Ciromgf = 2
Ciriin] - 1
Citeadnd - 4
Copmmit - &
(e
Total A M& WA [ A
Previous Year
(Jieatad - |
Cyprmnif - 2
Cremmmif - 2
Cirosf - 4
vl - &
[ithirs
Tedal N& MHA MA Ha MA
slgnaury i Mootes <817 de 220"
Fui HASG & Co. Far wnel e behalt of the Bopred
Chartored Accountanta DAR Crodlt and Capital Limited
Firm Ragn. Mo, 0022180
Rammeh Kumar Vijoy Jignriti Biariik
|Ehnkoman ond irector) [CELD)
[N - DOESAATY
Raostean Mumar Baja)
Mermnbership No.: 068521 _
UDIN; 25068523 BMIWMEFS 193 Soakiof Szral Priyn Kumar
Flace: Kolkota {CF) [Campany Secrstary)

Date! 30" Moy 3035
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