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My Dear Shareowners and all Stakeholders; 

lt is my honour and privilege to report to you with exciting news on the year gone by. With 

immense pride and gratitude | present to you the 31st Annual Report of our company, Dar Credit 

& Capital Ltd (DCCL) for the Financial Year 2024-25 which posted a record result. | extend warm 

and hearty welcome to all the shareholders to the first Annual General Meeting of the Dar Credit 

and Capital Ltd. as a listed company in NSE EMERGE platform. As we reflect on the past year, it 

becomes evident that the spirit of resilience, innovation, and determination continues to be the 

cornerstone of ourorganization’s journey, 

This moment marks a significant milestone in our journey — one built on decades of trust, 

strategic execution, discipline risk management and unwavering commitment to our clients, 

partners and communities. 

Our successful [PO earlier this year was not merely a financial event, it was a transformational 

moment - an endorsement of our vision, the strength of our business model, and the confidence 

the market has in our ability to generate sustainable value. | would like to extend heartfelt thanks 

to all our shareholders, both new and long-standing, for believing in ourstory and in our future, | 

am happy to share that Financial Year 2024-25 was a year of consolidation, innovation, and 
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strategic growth for DCCL. In an environment marked by shifting economic landscapes, 

regulatory changes, and rapid technological advancements, DCCL demonstrated remarkable 

agility and foresight. Our focus remained firmly on strengthening our fundamentals, enhancing 

operational efficiencies, and delivering sustainable value to all stakeholders, DCCL achieved 

robust financial and operational performance during this year. We have continued to maintain a 

healthy balance sheet, diversify our portfolio, and strengthen our risk management framework. 

Our disciplined approach to capital allocation, prudent lending practices, and focus on 

operational excellence have enabled us to deliver consistent results, despite of external 

challenges. As we delve deeper into this annual report, you will gain insights into the various 

initiatives, achievements, and milestones that have shaped our journey over the past years. From 

prudent risk management practices to innovative product offerings, each aspect of our 

operations reflects our unwavering commitment in driving long-term shareholder value and 

fostering sustainable growth. 

During the year, we undertook several strategic initiatives aimed at driving growth and 

enhancing customer experience. Embracing digital transformation, we introduced technology- 

driven solutions to streamline operations, improve service delivery, and expand our market 

reach. These initiatives are already yielding positive outcomes and positioning DCCL well forthe 

future. 

Our success isa direct reflection of the passion, commitment, and resilience of our employees, the 

trust of our customers, and the unwavering support of our shareholders and partners. | take this 

opportunity to extend my heartfelt appreciation to all of you for your continued confidence in 

DCCL. 

Looking ahead, we remain cautiously optimistic. We are mindful of the dynamic challenges that 

lie ahead — from global economic uncertainties to evolving customer expectations — yet we 

view them as opportunities to innovate, adapt, and grow stronger. Our focus will remain on 

strengthening our core businesses, exploring mew growth avenues, enhancing customer 

engagement, and ensuring that DCCL continues to be a trusted and responsible corporate 

citizen. 

As we embark on the next chapter of our journey, we are guided by our core values of integrity, 

excellence, and customer-centricity. Together, we will continue to build a resilient and future- 

ready DCCL that creates enduring value for all stakeholders. 

Business Outlook -NBFC Sector 

NBFCs play a critical role in financial intermediation and promoting inclusive growth by 

providing last-mile access of financial services to meet the diversified financial needs of less- 

banked customers. 

Annunl Report 2024-25 f 
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NBFC sector is witnessing some transformative trends. Thus, the business models of NBFCs are 

changing. 

The NBFC segment has entered into a new business landscape wherein it needs to continuously 

strive to innovate and add new products to its toolkit. Core strength of NBFCs include customer 

base; strong distribution and servicing reach; higher risk appetite; flexible business model; non- 

physical points of presence; and faster scale-up and scale-down capability. 

Way Ahead 

In the forthcoming fiseal year 2025-26, the NBFC sector stands at the cusp of transformative 

change, driven by technological innovation, regulatory dynamics, and evolving customer 

expectations. At DCCL, we are poised to lead this charge, leveraging our expertise and agility to 

navigate through the complexities and capitalize on the myriad opportunities that lie ahead. 

Moreover, we recognize the imperative of fostering sustainable growth while upholding the 

highest standards of corporate governance and regulatory compliance. As we continue to expand 

our footprint and diversify our product offerings, we remain steadfast in our commitment to 

maintaining a prudent risk profile and safeguarding the interests of all stakeholders, Through 

strategic partnerships, prudent capital allocation, and a relentless focus on innovation, we are 

well-positioned to navigate through the challenges and capitalize on the opportunities that lie 

ahead inthe dynamic landscape of the NBFC sector. 

Financial Performance & Highlights 

The total income for the financial year ended March 31, 2025 has increased to Rs. 41.39 Crores from 

Rs. 32.86 Crores, The Profit before Depreciation & Tax (PBDT) of the Company has increased 

from 5.45 Crores to 9.72 Rs, Crores. The networth of the Company has also increased from Rs, 

66.97 Crores as on 31.03.2024 to Rs. 73.51 Crores as on 31.03.2025. 

The Company has increased focus on collections and strengthening the underwriting process 

prior to sanctioning & disbursement which have helped the company in maintaining its asset 

quality. The Gross NPA amount was Rs. 1.89 Crores and the Net NPA amount was Rs. 0.97 Crores 

as On 31.3.2025. 

The Company will continue its thrust in financing the personal loan and MSME loans, Since our 

company is engaged in small value loan and delivering credit to the last mile borrower, there is 

eNOrMious opportunity to grow. 

Our capital adequacy and liquidity ratios remain well above regulatory requirements, a 

testament to our prudent risk culture and robust governance. 

| am happy to share that in the Financial Year 2024-2025, DCCL demonstrated remarkable 

financial performance, characterized by resilience and strategic financial management. Despite 

Annual Report 2024-25 
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the challenging economic environment, we achieved robust revenue growth driven by a 

diversified loan portlolio, Qur focus on operational efficiency led to a significant increase in net 

profit, reflecting our commitment to delivering value to shareholders. We maintained a stable 

asset quality ratio, reflecting the effectiveness of our risk management practices, With a healthy 

capital adequacy ratio, we are well-positioned to pursue growth opportunities while ensuring 

financial stability. Looking ahead, we remain dedicated to prudent risk management and 

innovation to sustain our growth trajectory and create long-term value for all stakeholders, 

Dividend: 

Since, the Company has been making profit, the board has decided to reward the shareholders 

with a token dividend of $%., The Board has decided to conserve the cash and therefore proposed 

minimum payment of dividend. 

Commitment to Long-Term Value: 

Our journey as a public listed company has just begun, and we are firmly focused on creating 

enduring value for ourshareholders. This includes: 

« Strengthening our balance sheet and delivering consistent returns. 

+ Investing in innovation to better serve our clients. 

« Enhancing transparency, accountability, and corporate governance. 

« Prioritizing sustainability and responsible finance in all that we do. 

We recognize that value creation is not just financial. It is also about trust. About being a 

responsible steward of capital. About supporting inclusive growth and long-term prosperity for 

the communities we serve. 

Awards & Recognition: 

Our Company has been recognized by Inner Review Magazine as one of “India’s Leading NBFC 

Companies to Watch in 2024". Additionally, a case study highlighting our journey and 

achievements has been published in Dun & Bradstreet as part of the "BFS! and Fintech Summit 

2025". 

Team DCCL’ Joy of Performing: 

In the heart of DCCL’s success lies the vibrant spirit and unwavering decication of Team DCCL. 

Throughout the fiscal year 2024-2025, Team DCCL has epitomized the joy of performing, 

demonstrating unparalleled passion, expertise, and collaboration. Their relentless commitment 

to excellence has not only propelled our organization forward but has also fostered a culture of 

innovation and mutual support. With each achievement and milestone, Team DCCL's infectious 

enthusiasm and dedication have illuminated our path, inspiring us to exceed expectations and 
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make a meaningful impact. Their unwavering joy in their work is a testament to the values that 

define DCCL, serving asa driving force behind our continued success and growth. 

As an organization we have been constantly evolving challenging ourselves to raise the bar on 

innovation and strengthening our core to transform into a more agile and future-ready 

Organization. We have been working towards our goal to deliver distinctive and world-class 

customer experience through an optimal mix of human touch and technology. 

Appreciation: 

| would like to thank our regulators; Members of the Board, RBI, BSE, and our Bankers, NCD 

Holders and our new and old shareholders and all stakeholders for their support in our journey. 

would also like to thank all members of the DCCL family, who have partnered us in our journey at 

alltimes. 

| also thank our customers for their sustained trust and confidence in the Company. | am 

confident that together we shall continue to chart new frontiers of progress. 

Looking Ahead 

As we gaze towards the horizon, the future of DCCL is marked by immense promise and 

potential. Guided by a spirit of innovation and an unwavering commitment to excellence, we are 

well-positioned to navigate the evolving landscape of the NBFC sector. Our strategic roadmap for 

the financial year 2024-2025 is built on the pillars of resilience, adaptability, and a focused pursuit 

of sustainable growth. By leveraging technology, fostering strategic partnerships, and remaining 

responsive to market dynamics, we are committed to capturing new opportunities and 

addressing emerging challenges, With a dedicated team and a clear, forward-looking vision, we 

are poised to achieve new milestones and deliver long-term value to our stakeholders. 

We have a strong commitment to our mission of "We make Life Simple" and we are aware of the 

fact that we have miles to go and promises to keep, and I trust together we can and we will. 

Thank You, 

With best wishes, 

Ramesh Kumar Vijay 

Chairman 

Annual Report 2024-25 



lis ) Dar Credit & Capital Ltd. > 2? oy 
oe Me tebeibae Life adany ple 

To make the lives of the customers easy and happy by mitigating 

financial distress through provision of a range efficient financial 

SeCTVICES: 

To provide professional financial services to low Income customers 

particularly in small towns, lacking access to such services from 

formal financial institutions and to emerge as a financially strong, 

ethical and socially inclined small loan finance institution, 

. Our customers are of paramount importance, 

. Our Reputation must not be compromised. 

. We care for our customers; we treat them as we wish to be 

Our ireated. 

. . The quality of ourservices should be par excellence. 

Philosophy . We retain complete confidentiality and secrecy of our 

customer's financial affairs. 

Principles: . We maintain the highest professional standards and 

integrity. 
. The Preservation of our stability is essential. 

. We emphasize on fairness and transparency towards all 
stakeholders. 

Every customer has to have total confidence in “DAR CREDIT” because, without that there 

would be no customers and our raison D’etre would disappear. 

Ramesh Kumar Vijay 
Chairman 

Annuul Report 202-35) 78,
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Business Division Performance FY 24-25 

o1 

PERSONAL LOAN 

MUNICIPAL EMPLOYEE 

* Percentage of Portfolio : 45.03% 

* Portfolio Amount 76.58 Cr. 

* Achive Customers : 3173 

0? 03 

LUINSECURED MSME LOAN SECURED MSME LOAN 

* Portfolio Amount: 63.52 Cr. y* “" « Portfolio Amount: 29.69 Cr. 

* Percentage of Portfolio: Seam * Percentage of Portfolio : 
37 O15 ' 17.46% 

* Active Customers: 19631 ® Active Customers: 927 
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Snapshot of the Company for FY 24-25 
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Board's Report 

o
n
 

QO, 

The Members, 

Your director's have pleasure in presenting their Thirty-First Annual Report on the Business and 

Operations ofthe Company and the accounts for the financial year ended j1stMarch, 2025. 

: FINANCIAL RESULTS 

a 
a | 

[Ee 
DS reriiincame 41,39,29,211 32,86,09,915 

TesseDepreciation —)57,40,055. 50,28,272 
| ProfitBeforeTax(PBT) (9,05,02,366 4,88,24,552. 
ess Provision forTax 9) (2,01,13,448) ((1,15,28,967) 

-7,04,42,242 3,68,97,937 

"SURPLUSAVAILABLE FOR —7.04,42,242 3,68,97,937 
| APPROPRIATIONS 
APPROPRIATIONS 

| TransfertoGeneralReserve = = =—1,00,00,000 1,00,00,000 
Balance Carried Forward 4,63,53,704 1,95,18,350 
aaa SCO 7.004.42.242 3,68,97,937 

DIVIDEND 

In view of the financial performance of the Company during the year under review, the 

Board of Directors has recommended a dividend of 5% (Le., 0.50 per equity share of €10 

each) for the financial year ended 31st March 2025, subject to the approval of the 

shareholders at the ensuing Annual General Meeting (AGM), 

The recommended dividend is in accordance with the Dividend Distribution Policy of the 

Company, which aims to balance the objective of rewarding shareholders and 

maintaining adequate reserves for future growth. 
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3. RESERVES 

The Board has decided to transfer 4 sum of Rs. 1 Crores to General Reserves and a sum of 

Rs...41 Crores to statutory Reserve Fund maintained as per RBI guidelines. 

4. BRIEF DESCRIPTION OF THE COMPANY'S AFFAIRS 

The Company successfully listed its equity shares on the NSE Emerge platform under the 

SME segment on 28th May 2025. This marks a significant milestone, as the Company has 

become the first Non-Banking Financial Company (NBFC) from the Eastern region to be 

listed on NSE Emerge and the issue received an overwhelming response from investors 

and was oversubscribed approximately 106 times. 

During the year under review Company has delivered strong performance. Despite a 

complex macroeconomic environment — market by fluctuating interest rates, geopolitical 

uncertainty, and evolving regulatory landscapes — we remained resilient and agile‘The 

Company's total income for the financial year ended March 41, 2025, has increased to Rs, 

41.39 Crores from Rs. 32.86 Crores having a revenue growth of 26%. The Profit before 

Depreciation & Tax (PBDT) of the Company has increased to Rs 9.72Crores from Rs. 5.49 

Crores. The Profit alter Tax has also increased to Rs7.04 Crores [rom Rs 3.68 Crores having 

a growth of 91%, During the year underreview an amount of Rs.1.41 Crores was transferred 

to Statutory Reserve Fund pursuant to Section 45-IC of the Reserve Bank of India Act, 1934 

and an amount of Rs. 1 Crores was transferred to General Reserve. The Company's Net 

Worth as on March 31, 2025 stood at Rs. 73.51 Crores as against Rs, 66.97 Crores, in the last 

year, The Company has continued its thrust in financing Personal Loan/MSME Loans. 

In the current year, your Company has focused on Secured MSME Lending, which 

involves providing loans to businessmen who offer their shops, houses, vacant land as 

collateral security. To support this initiative, several branches have been opened in West 

Bengal, Bihar, and Jharkhand, continuing the Company's focus on the MSME lending 

program, These expansions are expected to drive improved business performance, higher 

profits, increased revenue, and overall growth forthe Company. 

Your Company has been operating in Rajasthan for the past 30 years, As part of its 

strategic expansion in the region, a new branch has been opened in Chittorgarh, 

primarily focused on providing Loan against Property (LAP) for business loans. 

Since your Company is engaged in the small value loan and delivering credit to the last 

mile borrower, there is enormous opportunity to grow, 

Annual Beport 2024-25 
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5. RESOURCES 

State Bank of India our main lender in banking has continued to support Company's 

lending programs. 

During the year uncer review, other Banks & NBFGs have also supported Company's 

lending program. 

6 RATING 

To scale up the resource base of the Company and to take bank loan, the Company had 

applied for creditrating of bank /NBFC loan limit for upto Rs. 162 Crores to Credit Analysis 

& Research Ltd. (CARE), who have maintained the investment grade rating of the 

Company -“BBB-" (stable outlook). 

7. NPA 

The percentage of grass non-performing assets (GNPA) as of March 31, 2025 is 1.11%, as 

against 0.55% as of March 31, 2024. The percentage of net non-performing assets (NNPA) 

as of March 31, 2025is 0.58% as against 0.35% as of March 31, 2024. 

Gross NPA and Net NPA shown an increase due to recognition of NPA on 120 days basis 

and also due to marginal distress on unsecured loan portfolio, 

8. MANAGEMENT DISCUSSION & ANALYSIS 

Opportunities 

In the current financial ecosystem, NBFCs (Non-Banking Financial Companies) are 

strategically positioned to capitalize on emerging opportunities in the MSME and 

personal loan segments. The MSME sector in India, despite its vital role in employment 

generation and economic development, continues to face a significant credit shortfall. 

Traditional banks often shy away from lending to MSMEs due to perceived risks, lack of 

formal documentation, and rigid collateral requirements. NBFCs, with their flexible 

approach and deep penetration into semi-urban and rural markets, are well-suited to fill 

this gap, By using alternative credit assessment models, digital tools, and localized 

outreach strategies, NBFCs can olfer tailored financial products that meet the diverse 

needs of small and medium enterprises. 

The increasing formalization of MSMEs through GST registrations and cligital adoption 

has improved their visibility and credit profile, making them more bankable. NBFCs that 

adopt technology for credit scoring and monitoring can gain a competitive edge in 

efficiently underwriting and servicing these clients. 
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Simultaneously, the personal loan segment has seen robust growth, driven by changing 

consumer behavior, increasing urbanization, and a growing preference for short-term, 

unsecured credit. Traditional financial institutions often find itchallenging to cater to this 

segment due to the lack of conventional income proofs or credit histories. NBFCs, on the 

other hand, are more agile and open to using alternate data—like transaction patterns, 

mobile usage, and social media footprints—for credit evaluation. This makes them better 

equipped to offer small-ticket, quick-disbursal loans ina fully digital environment. 

The advent of fintech partnerships has further enhanced the capabilities of NBFCs in 

delivering personal loans at scale, By integrating with payment gateways, e-commerce 

platforms, and digital wallets, NBFCs can embed credit products directly into consumer 

journeys. This not only improves loan uptake but also provides rich data for better risk 

assessment. With advanced analytics, Al-driven models, and automation, NBFCs can 

significantly reduce operational costs and improve turnaround times—key factors in 

customer satisfaction for personal lending, 

In conclusion, the MSME and personal loan segments offer immense growth potential 

for NBFCs that are willing to innovate, digitize, and adapt to evolving market dynamics. 

By focusing on underserved segments, adopting risk-sharing mechanisms, and 

leveraging technology, NBFCs can play a crucial role in driving inclusive credit growth 

while building sustainable and profitable lending portfolios. 

Threat 

Despite the growth opportunities in the MSME and personal loan segments, NBFCs face 

several critical threats in the current economic and regulatory environment. One of the 

primary concerns is the rising credit risk, especially in the MSME sector. Many MSMEs 

continue to operate in informal settings with volatile cash flows and limited financial 

documentation, making it challenging to assess creditworthiness accurately. While 

alternative data and digital underwriting can improve assessments, they are not 

foolproof, In times of economic stress—such as inflationary pressures, supply chain 

disruptions, or geopolitical tensions—MSMEs are among the first to feel the impact, 

which can lead to increased defaults and NPAs for lenders, especially those with 

significant exposure. 

Another pressing threat is the intensifying competition from both traditional banks and 

new-age fintechs, Large private banks are increasingly entering the MSME and personal 

loan spaces with aggressive pricing, better technology, and stronger balance sheets. At the 

same time, fintech startups, often backed by venture capital, are offering highly 

personalized digital lending products with rapid disbursals, often outpacing NBFCs in 

"Annual Report 2024-25 
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customer experience. This competition is squeezing margins and forcing NBFCs to either 

take on higher risk or Invest heavily in tech to stay relevant, which may not be feasible for 

all players, 

Additionally, regulatory tightening by the RBI poses a significant challenge. The 

regulator is increasingly bringing NBFCs under a more stringent compliance and 

supervision framework, similar to banks. Recent guidelines on digital lending, data 

privacy, co-lending norms, and provisioning requirements aim to safeguard customers 

and the system, but they also increase the operational and compliance burden on NBFCs, 

Smaller or mid-sized NBFCs, in particular, may struggle to keep up with these 

requirements, impacting their ability to scale efficiently. 

Lastly, funding constraints remain a structural threat for many NBFCs. Unlike banks, 

NBFCs do not have access to low-cost deposits and are heavily dependent on market 

borrowings or bank lines of credit. In times of market volatility or credit tightening, raising 

funds becomes more expensive and difficult, directly affecting lending capacity. This is 

especially critical in segments like MSME and personal loans where default risks are 

inherently higher, and margins must be managed carefully. Without consistent and 

affordable funding, many NBFCs may be forced to slow down disbursements or exit 

riskier segments, losing ground to better-capitalized competitors. 

Business Outlook 

The Non-Banking Financial Company (NBFC) segment is expected to gain positive 

momentum in coming future. The growth of many NBFCs in India had been driven by 

higher-than-expected investment banking revenues and interestincome, NBFCs had also 

mobilized their on-ground recovery staff to ramp up their collection etforts. NBFCs witha 

niche presence and strong pricing power are likely to witness margin expansion in the 

years ahead. 

NBFC segment has entered into a new business landscape wherein it needs to 

continuously strive to innovate and add new products to its toolkit. Core strength of 

NBFCs include customer base; strong distribution and servicing reach; higher risk 

appetite; flexible business model and faster scale-up and scale-down capability. The 

NBFCs have also been [ast in adopting newer technology led processes. Leveraging the 

above, product providers like NBFCs can consider expanding into marketplace driven 

platforms to serve a customer with multitude of products and services while ensuring 

customer protection. 
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There has been no change in the nature of business of the Company, 

10. THE NAMES OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS 

SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE 

YEAR 

The Company does not have any Subsidiaries, Joint Ventures or Associate Companies 

during the year 

tl: MAINTENANCE OF COST RECORDS AS SPECIFIED BY THE CENTRAL 

GOVERNMENT UNDER SUB-SECTION (1) OF SECTION 148 OF THE COMPANIES 

ACT. 2013. 

Maintenance of cost records and requirements of cost audit as preseribed under the 

provisions of section 148(1) of the Act is not applicable for the business activities carried 

out by the company. 

12. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCLAL 

POSITION OF THE COMPANY 

No material changes occurred subsequent to the close of the financial year of the 

Company to which the balance sheet relates and the date ofthe report. 

13. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 
COURTS OR TRIBUNALS 

No significant and material orders have been passed by the regulators or courts or 

tribunals impacting the going concern status and company’s operations in future. 

4 DEPOSITS 

Your Company does notaccept deposits from the public. 

15. STATUTORY AUDITORS 

Atthe Twenty-Sixth AGM held on 17thAugust 2020, the Members approved appointment 

of M/sKASG&Co., Chartered Accountants (Firm Registration No,002228C) as Statutory 

Auditors of the Company to hold office for a period of five years from the conclusion of 

that AGM till the conclusion of the thirty-first AGM. The statutory audit report is attached 

with financial statements and forms part of this report and does not contain any 

qualification, reservation oradverse remarks. 

Annual Beport 2024-25 
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As per Section 139 of the Companies Act, 2013, read with the Companies (Audit and 

Auditors) Rules, 2014, the term of M/s K A 5 G & Co,, Chartered Accountants (Firm 

Registration No. 002228C), as the Statutory Auditors of the Company, expires at the 

conclusion of 31st AGM of the Company. 

The Board of Directors of the Company at their meeting held on 11th June, 2025, based on 

the recommendation of the Audit Committee, have recommended the appointment of 

M/s. VMSM & Co,, Chartered Accountants (Firm Registration No, 329962E) as Statutory 

Auditors ofthe Company in place of M/s KA SG & Co,, Chartered Accountants, fora term 

of 5 (five) consecutive years from the conclusion of 31st AGM till the conclusion of the 36th 

AGM, ie FY 2025-2026 till FY 2030-2031 subject to the approval of the members. 

Accordingly, an Ordinary Resolution, proposing appointment of M/s, VMSM & Co,, 

Chartered Accountants as the Statutery Auditors of the Company for a term of five 

consecutive years pursuant to Section 139 of the Act, forms part of the Notice of the 31st 

AGMof the Company 

The Company has received the written consent and certificate that they satisfy the criteria 

provided under section 141 of the Act and that the appointment, if made, shall be in 

accordance with the applicable provisions of the Act and rules framed thereunder, 

16, AUDITOR'S REPORT 

The observations of Auditors in their report read with notes to the accounts are selF 

explanatory and do not call forany further explanation. The Report given by the Statutory 

Auditors is annexed as “Annexure! and Annexure 2" 

7. INTERNALAUDITORS 

The Board approved appointment of M/s B Chatterjee & Co,, Chartered Accountants as 

Internal Auditor ofthe Company to conduct audit for FY 2024-25. 

18, SHARE CAPITAL 

The Authorised Share Capital of the Gompany has increased from Rs. 12.50 Crores to Rs, 15 

Crores, 

The Paid up Share Capital of the Company has increased from Rs. 10 Crores to Rs. 14.27 

Crores. 

ig. ANNUALRETURN 

Pursuant to section 92(3) read with section 134 (3a) of the Companies Act, 2013 the annual 

return as on jist March, 2025 can be accessed on the Company's website at the 

hetps://www.dareredit.com/ 
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20. CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION 

Since your Company renders financial services, the disclosure relating to conservation of 

energy and technology absorption is notapplicable. 

21. FOREIGN EXCHANGE EARNINGS AND OUTGO 

We have made payment for Rising Sun Software for the service availed by us for the FY 

2024-2025 is 5,92,409. 

22. CORPORATE SOCIAL RESPONSIBILITY (CSR) 

Your Company has met the prescribed threshold under section 135 of the Companies 

Act,2013 during FY 2024-2025 but the provisions of CSR shall be applicable from the FY 

2025-2026. 

2}. NUMBER OF MEETINGS OF THE BOARD 

Designation Date of Board Venue of AGM 
Board Meeting Board Atended 

Meeting ing Meeting 
va : _ 

Ramesh 

Kumar 

Vijay 

Mr. Direct | ee 7 Kolkata Yes 
Umesh 

Khemka 

Rajkumar — . 

Vijay ff | | 

Mr. Di 7 7 Kolkata No 
Saswata 

Chaudhuri 

Annual Beport 2024-25 
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eee Me ttetihe Lae wap phe 

Mr. Saswata Chaudhuri, Independent Director of the Company retired from his position 

with effect from 31.07.2024 in accordance with the provision of the Companies Act,2013 

and Article of Association of the Company, He was eligible for reappointment and has 

been reappointed fora further term of 2 (two) years with elfect [rom 01.08.2024. 

Further, Ms. Neha Baid, Independent Women Director of the Company, retired from her 

position with effect from 24.03.2025 in accordance with the provision of the Companies 

Act,2013 and the Article of Association of the Company. 

She was subsequently appointed as an Additional Director (Independent Director) with 

effect from 25th March 2025 and shall hold office up to the date of the ensuing Annual 

General meeting and thereafter she will be reappointed as an Independent Director 

subject to the approval of shareholders of the Company fora second term of five vears in 

the upcoming annual general meeting. 

DECLARATION OF INDEPENDENCE 

The Company has received declarations from all Independent Directors of the Company 

confirming that they meet the criteria of independence as prescribed under the 

provisions of Section 149(6) of the Companies Act, 2013 along with Rules framed 

thereunder. 

In the opinion of the board, Independent Directors fulfil the conditions specified in the 

Act and the rules made there under for appointment as Independent Directors including 

integrity, expertise and experience and confirm that they are independent of the 

management, All the Independent Directors of the Company have registered their names 

with the data bank of Independent Directors and completed online proficiency selF 

assessment test as per the timeline notified by the Ministry of Corporate Affairs (MCA). 

DETAILS OF FRAUDS REPORTED BY THE AUDITORS 

During the year under review, the Auditors of the Company have not reported any fraud as 

required under Section 143(12) ofthe Companies Act, 2013. 

INFORMATION ON COMMITTEES OF BOARD: 

Following is the details of various committees and its members, The committee meetings 

were held periodically and were attended by the respective members. The Finance 

Management Committee (Formerly known as Borrowing Committee) meetings took 

place asand when fresh/new loans were availed by the Company. 
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A. Risk Management Committee: 

Category of Member 
Mr. Umesh Khemka Member 
‘Ms. Neha Baid ‘Member 

B. Internal Compliants Committee: 

| SLNo. | Name of the Member ———— of Member 

EERE) Mrs. Kavita Goel 
—— Ms. =e Kumari cons Maa 

‘Ms, Prerna Tibrewala (External aiasae Meath 
persin) 

C. Asset and Liability Management Committee: 

=—s Mr. Ramesh Kumar Vijay 
=a Mr. Umesh Khemka 

D. Finance Management Committee: 

— Mr. Umesh Khemka enh 
‘a Banik _ Member 

E. Audit Committee: 

Name of the Member Category of Member 

——I Mr, Ramesh Kumar vilay _ Member 

(EN) Mx saswa 

mua) Report 2024-25 
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F. Nomination & Remuneration Committee: 

Name of the Member Category of Member 

Mr. Saswata Chaudhuri ‘Member 

G. Stakeholder Relationship Committee 

Neseaties of ERE MemSED C en at A of Member 

2023-24 

30% AGM 

11/06/2024 | 
Time 03:00 P.M, 
Venue ff Kolkata, (Meeting conducted through VC / OAV! | 

29. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 

136 

The disclosure under section 186 of Companies Act, 2013 is not applicable since your 

Company isa Non-Banking Finance Company. 

30. RISK MANAGEMENT POLICY 

Operational risk is defined as the risk of loss resulting from inadequate or failed internal 

processes, people and systems or from external events. The Company has adopted strict 

measures towards formulating an effective operational risk management strategy which 

involves identification, assessment, review, control and reporting of key operational risks. 

The Company has built into its operational process proper segregation of functions, clear 

Annual Report a0: 
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reporting structures, well-defined processes, operating manuals, staff training, 

verification of high value transactions and streng audit trails to control and mitigate 

operational risks. New product and activity notes prepared by business units are reviewed 

by all concerned departments including compliance, risk management and legal. 

Measurement and reporting is also achieved through the various management 

information systems, providing easily retrievable information, intertwined with each 

operational process which are generated and monitored regularly. All concerned 

departments coordinate and discuss key operational risk issues involving people, process, 

and technology, external factors, among others, so as to minimize them or ensure 

adequate controls over them. Risk registers across various processes are assessed for 

likelihood and vulnerability of threats, and theiracceptability evaluated based on existing 

controls, The Company has set upacentralized control mechanism for better deployment 

and management of resources. The Company has also put in place a rigorous surveillance 

and classification of information system to ensure robust information technology risk 

management. The Company has a well-designed business continuity plan, whose 

effectiveness is gauged by proper testing mechanisms and which ensures continuity of 

business in the unlikely event of business disruption. In order to provide continued and 

uninterrupted service even during natural disasters, a disaster recovery site is in place. Ta 

further enhance the standard operating procedures and various technological functions, 

the Company is has been investing so as to keep its technological systems constantly 

updated across the various domain functions. In addition, to manage operational risk 

prudently, know your customer and anti-money laundering policy are in place. The 

Company's risk management framework emphasizes on analyzing and understanding 

the underlying risks before undertaking any transactions and changing or implementing 

processes and systems. This is facilitated by a robust governance structure, which 

includes multi-tiered approval levels for all transactions and processes. This mechanism 

is aided by a regular review of the portfolio and control mechanisms, undertaking sell- 

assessment programsand monitoring of key risk indicators. 

31. NOMINATION & REMUNERATION POLICY 

The Board has, on the recommendation of the Nomination & Remuneration Committee 

framed a policy tor selection and appointment of Directors, Senior Management anid 

their remuneration the contents of which are placed on the website of the Company 

https://www.dareredit.com/ 

32. PARTICULARS OF CONTRACT OR ARRANGEMENT WITH RELATED PARTIES 

In accordance with the provisions of Section 188(1) of the Companies Act, 2013 there are no 

materially significant related party transactions made by the Company with Promoters, 

Annual Beport 2024-25 
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Directors, Key Managerial Personnel or other designated persons which may have a 

potential conflict with the interest of the Company at large. Accordingly, no transactions 

are being reported in Form AOC-2 in terms of Section 134 of the Act read with rule 8 of the 

Companies (Accounts) Rules, 2014 and hence does not form part of this report. 

However, the disclosures of the related parties are provided in the notes to accompanying 

Standalone Financial Statements of the Company forthe Financial Year ended 31st March 

2025 in the accordance with the Accounting Standards. 

33. ADEQUACY OF INTERNAL FINANCIAL CONTROL 

The Company has in place adequate financial controls with reference to financial 

statements, During the year, such controls were tested and no reportable material 

weakness in the design or operation were observed. 

34. 

The Company has adopted a policy for prevention of sexual harassment of women al 

workplace and has set up committee for implementation of said policy. During the year, 

Company has not received any complaint of harassment. 

35. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING 

UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR 

ALONGWITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR 

There is no application made or no proceeding pending under the Insolvency and 

Bankruptcy Code, 2016 during the year. 

36. ONETIMESETTLEMENT 

There has been no one-time settlement done during the year. 

37- SECRETARIAL AUDIT: 

Mis. Jayshri Tulsyan & Associates, Company Secretaries, were appointed as the 

Secretarial Auditor of the Company for the financial years from 2019-2020 to 2023-2024. 

Considering their valuable contribution and the quality of audit services provided, the 

Board hasre-appointed wef 5th November, 2024 as the Secretarial Auditor of the 

Company for the financial years from 2024-2025 to 2028-2029, in compliance with the 

provisions of Section 204 of the Companies Act, 2013. 

The Secretarial Audit was carried out by M/s. Jayshri Tulsyan & Associates, Company 

Secretaries for the financial year ended on 31st March, 2025. The Report given by the 
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Secretarial Auditors is annexed as “Annexure 4" and forms integral part of this Report. 

There has been no qualification, reservation or adverse remark or disclaimer in their 

Report. 

38. RBIGUIDELINES 

Your Company continues to comply with all the requirements prescribed by the Reserve 

Bank of India as applicable to it. Special Auditor's Report issued by the Auditor to the 

Board in terms of the requirement of the Reserve Bank of India is annexed herewith and 

marked as “Annexure 3 *. 

349. GOVERNANCE 

Your Company is committed to adhere to the best practice of governance it is always 

ensured, that the practices being followed by the Company are in alignment with its 

philosophy towards Corporate Governance. Your Company believes that the Corporate 

Governance is all about effective management of relationship among constituents of the 

system and always works towards strengthening this relationship through corporate 

fairness, transparency and accountability. In your Company, prime importance is given to 

reliable financial information, integrity, transparency, fairness, empowerment and 

compliance with law in letter and spirit. Your Company proactively follows Government 

principles and practices as to meet the business and regulatory needs, which has enabled 

it to emerge as one of the best corporate governed companies. 

40. DIRECTORS RESPONSIBILITY STATEMENT 

Pursuant to the requirement under Section 134(3) (ec) of the Companies Act, 2013, it is 

hereby confirmed that; 

(a) In the preparation of the annual accounts, the applicable accounting standards have 

been followed along with proper explanation relating to material departures; 

(b) The directors had selected such accounting policies and applied them consistently 

and made judgments and estimates that are reasonable and prudent so as to give a true 

and fair view of the state of affairs of the Company at the end of the financial year and the 

profit of the Company for that period; 

(c) The directors have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 

assets of the Company and for preventing and detecting fraud and other irregularities; 

(d) The directors have prepared the annual accounts on agoing concern basis; and 
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(e) The directors have devised proper systems to ensure compliance with the provisions of 

allapplicable laws and that such systems were adequate and operating effectively, 

41. ACKNOWLEDGMENTS 

The Board of Directors wishes to place on record its appreciation for the commitment, 

dedication and hard work done by the employees of the Company and the co-operation 

extended by Banks, Government Authorities, Customers, Shareholders and employees of 

the Company and looks forward to acontinued mutual support and co-operation. 

Forand on behalf of the Board 
DAR CREDIT ®& CAPITAL LTD. 

Place: Kolkata Ramesh Kumar Vijay 
Date: uth June, 2025 Chairman 

DIN; 00658473 



=) Dar Credit & Capital Ltd. > 2? oN 
eee Me ttetihe Lae wap phe 

INDEPENDENT AUDITORS' REPORT 

To, 

The Members of Dar Credit & Capital Led. 

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 

Opinion 

We have audited the accompanying financial statements of Dar Credit & Capital Ltd. 

(“the Company”), which comprise the Balance Sheet as at 31st March 2025, the Statement 

of Profit and Loss, and the Cash Flow Statement for the year ended on that date, and a 

summary of the significant accounting policies and other explanatory information 

(hereinafter referred to as financial statements’. 

in our opinion and to the best of our information and according to the explanations given 

to us, the aforesaid financial statements give the information required by the Companies 

Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity 

with the Accounting Standards prescribed under Section 133 of the Act read with the rule 

of the Companies Accounts Rule 2014, as amended, and other accounting principles 

generally accepted in India, of the state of affairs of the Company as at 31st March 2025, and 

its profitand its cash flows for the year ended on that date. 

Basis foropinion 

We conducted our audit of the financial statements in accordance with the Standards on 

Auditing specified under section 143(10) of the Companies Act, 2013. Our responsibilities 

under those Standards are further described in the Auditor's Responsibilities for the 

Audit of the Financial Statements section of our report. We are independent of the Group 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India (ICAI) together with the independence requirernents that are relevant to our audit 

of the financial statements under the provisions of the Act and the rules there under, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the [CAI's Code of Ethies. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our audit opinion on the financial 

statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgement, were of most 

significance in our audit of the financial statements of the current period, These matters 

were addressed in the context of our audit of the financial statements as a Whole, and in 
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forming our opinion thereon, and we do not provide a separate opinion on these matters. 

We have determined that there are no reportable key audit matters. 

Information Other than the Financial Statements and Auditors Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other 

information, The other information comprises the information included in the Board's 

Report including Annexures to Board's Report and Shareholder’s Information, but does 

notinclude the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do 

notexpress any form of assurance conclusion thereon, 

In connection with our audit of the financial statements, our responsibility is to read the 

other information and, in doing so, consider whether the other information is materially 

inconsistent with the financial statements or our knowledge obtained during the course 

of our audit or otherwise appears to be materially misstated. 

Hf, based on the work we have performed, we conclude that there is a material 

misstatement of this other information; we are required to communicate the matter to 

those charged with governance. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134 (5) 

of the Act with respect to the preparation of these financial statements that give a true and 

fair view of the financial position, financial performance, and total comprehensive 

income and cash flows of the company in accordance with the AS and other accounting 

principles generally accepted in India. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation 

and maintenance of adequate internal financial controls, that were operating ettectively 

for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis: of accounting unless 

management either intends to liquidate the Group or to cease operations or has no 
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realistic alternative buttodoso, 

The Board of Directors is responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities forthe Audit ofthe Financial Statements 

Qur objectives are to obtain reasonable assurance about whether the financial 

statementsas a whole are free from material misstatement, whether due to fraud or error 

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 

level of assurance but is not aguarantee that an audit conducted in accordance with SAs 

will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these financial statements, 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 143(3) of 

the Act, we are also responsible for expressing our opinion on whether the Company has 

an adequate internal financial controls system in place and the operating effectiveness of 

such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosuresmade by management. 

Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude thata material uncertainty exists, we 

are required to draw attention in our auditor's report to the related disclosures in the 

Financial statements or, if such disclosures are inadequate, to modily our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's 
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report. However, future events or conditions may cause the Group to cease to continue asa 

going concern. 

Evaluate the overall presentation, structure and content of the financial statements, 

ineluding the disclosures, and whether the financial statements represent the underlying 

transactions and eventsin.a manner thatachieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, 

individually or in the aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the financial statements may be influenced. We 

consider quantitative materiality and qualitative factors in (i) planning the scope of our 

audit work in evaluating the results of our work, and (ii) evaluating the effect of any 

identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine 

those matters that were of most significance in the audit of the financial statements of the 

current period and are therefore the key audit matters, We describe these matters in our 

auditor's report unless law or regulation precludes public disclosure about the matter or 

when in extremely rare circumstances, We determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would 

reasonably be expected to outweigh the public interest benefits ofsuch communication. 

Reporton Other Legal and Regulatory requirements 

I. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Companies 

Act, 2013, we give in “Annexure 1" a statement on the matters specified in paragraphs 3 and 

4ol the order. 

2 Asrequired by Section 143(3) of the Act, based on our audit, we report that: 

a. We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit; 
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bh. In ouropinion, proper books ofaccount as required by law have been kept by the company 

$0 farasitappears from our examination of those books; 

¢ The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flows 

dealt with by this report are in agreement with the books of account; 

d. In our opinion, the aforesaid Financial statements comply with the accounting standards 

specified under section 133 of the Act, read with rule7 of the Companies (Accounts) Rules, 

2014; 

e. On the basis of the written representations received from the directors as on 31st March 

2025 taken on record by the Board of Directors, none of the directors are disqualified as on 

31st March 2025 from being appointed asa director in terms of Section 164 (2) of the Act; 

f With respect to the adequacy of the internal financial controls over financial reporting of 

the Company and the operating effectiveness of such controls, refer to our separate 

Report in “Annexure 2". Our report expresses an unmodified opinion on the adequacy 

and operating effectiveness of the Company's internal financial controls over financial 

reporting, 

gE: With respect to the other matters to be included in the Auditors’ report in accordance with 

the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of 

our information and according to the explanations given to us the remuneration paid by 

the Company to its directors during the year is in accordance with the provisions of 

section 197 ofthe Act. 

h. With respect to the other matters to be included in the Auditor's Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our 

opinion and to the best ofour information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its financial 

position except the one already mentioned in Para 3(vii) to Annexure-1 of Independent 

Auditor's Report; 

ii, The Company did not have any long-term contracts including derivative contracts for 

which there were any material foreseeable losses; and 

iii, There were no amounts which were required to be transferred to the Investor Education 

and Protection Fund by the Company. 

iv. The management has represented that other than those disclosed in the notes to 

Accounts: 
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a. No funds have been advanced or loaned or invested (either from borrowed funds or share 

premium or any other sources or kind of funds) by the company to or in any other 

person(s) or entity(ies), including foreign entities (“Intermediaries”), with the 

understanding, whether recorded in writing or otherwise, that the Intermediary shall, 

whether, directly or indirectly lend or invest in other persons or entities identified in any 

manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries") or provide 

any guarantee, security or the like on behalf ofthe Ultimate Beneficiaries: 

b, No funds have been received by the company from any person(s) or entity(ies), including 

foreign entities (“Funding Parties”), with the understanding, whether recorded in writing 

or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other 

persons or entities identified in any manner whatsoever by or on behalf of the Funding 

Party (“Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of 

the Ultimate Beneficiaries; 

& Based on such audit procedures that are considered reasonable and appropriate in the 

circumstances, nothing has come to our notice that has caused us to believe that the 

representations under sub-clause (i) and (ii) contain any material misstatement. 

w Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 mandates that companies 

maintaining books of account using accounting software with an audit trail (edit log) 

feature must comply from April 1, 2023. Accordingly, reporting under Rule i1(z) of the 

Companies (Audit and Auditors) Rules, 2014 is applicable for the financial year ending 

March 31, 2025. 

Although the audit trail feature has been enabled in the accounting software, verification 

of changes made within the system is currently limited due to a software issue. 

Specifically, the date and details of edits cannot be independently verified through the 

edit log until the exact transactions that were modified are identified. 

vi. The dividend declared or paid during the year by the company is in compliance with 

section 123 of the Companies Act, 2013. 

For KASG & Co. 

Chartered Accountants 

Firm Registration No: 002228C) 

Roshan Kumar Bajaj 

Place: Kolkata (PARTNER) 
Date: 29th May, 2025 Membership No. - 068523 

UDIN - 25068523BM!1'W MF3193 
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TO THE INDEPENDENT AUDITOR'S REPORT OF 

M/S. DAR CREDIT & CAPITAL LIMITED 

(Referred to in our Report of even date for FY 2024-25) 

(i) (a) (A) The company has maintained proper records showing full particulars, 
including quantitative details and the situation of Property, Plant, and 
equipment. 

(B) The company has not owned any intangible assets, It has not maintained 
any record of intangible assets. 

(b) The company has not provided the physical verification report of its 
Property, Plant, and Equipment (PPE). As a result, the auditor is unable to 
provide comment on whether any significant discrepancies were observed 
or if they have been properly dealt with in books of account. 
According to the information and explanations given to us, the records of 
the company examined by us and based on the details of buildings 
furnished tous by the company, the title deeds of immovable properties are 
held in the name of the Company. 
The company has not revalued its Property, Plant and Equipment 
(including Right of Use assets) or intangible assets or both during the year. 

According to the information and explanations given to us, No proceedings 
have been initiated or are pending against the company for holding any 
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 

of 1988) and rules made thereunder, 
(ii) The company is a Non-Banking Finance Company and does not hold any 

inventory during the year under audit. Accordingly, the reporting 
requirement under clause (ii) of paragraph 3 of the Order is not applicable, 

(iii) The company has made investments in, provided any guarantee or security 
or granted any loans or advances in the nature of loans, secured or 
unsecured, to companies, firms, Limited Liability Partnerships or any other 

parties, 

(a) The principle business of company is to give loans hence this clause is not 
applicable. 

(b) The investments made, guarantees provided, security given and the terms 
and conditions of the grant of all loans and advances in the nature of loans 
and guarantees provided are not prejudicial to the company’s interest. 

(c) In respect of loans and advances in the nature of loans, the schedule of 
repayment of principal and payment of interest has been stipulated and the 
repayments or receipts are regular; 

(d) According to the information and explanation given to us, no amount of 
loan and advances are overdue. 

(e) The principle business of company is to give loans hence this clause is not 

applicable. 

(f) The company has not granted any loans or advances in the nature of loans 
either repayable on demand or without specifying any terms or period of 
repayment. 



i= | Dar Credit & Capital Ltd. Bp bapital Ltd 

(iv) There are no loans, investments, guarantees, and security given by the 

company requiring the compliance of provisions of Section 185 and 186 of 
the Companies Act, 2013. 

iv) The Company has not accepted any deposits from the public during the 

year which attract the directives issued by the Reserve Bank of India. Being 
a Non-Banking Finance Company, the provisions of Sections 73 to 76 or any 
other relevant provisions of the Act and the rules framed thereunder 
regarding acceptance of deposits are not applicable. Therefore, the 
reporting requirement under clause (v) of paragraph 3 of the Order is nor 
applicable. 

(vi) To the best of our knowledge and according to the information and 
explanations given to us, the Central Government has not prescribed the 
maintenance of cost records under Section 148 (1) of the Act for the 
company. 

(vii) | (a) | The company is regular in depositing undisputed statutory dues with the 
appropriate authorities. Based on our audit verification and according to the 
information and explanations given to us, there are no arrears of statutory 
dues which has remained outstanding as at 31st March2025 for a period of 
more than six months from the date they became payable. 

(b) | According to the information and explanation given to us, there are no dues 
of incorme-tax, sales tax, duty of customs, duty of excise, and cess which 

have not been deposited on account of any dispute except the following: 

Nature of Nature of Amount Forum where Year to 
Statue Dues (Rs. In a dispute is which the 

Lakhs) pending. amount is 
related 

Income Tax | Income Tax | 591.71 CIT (A)- | A¥2017-2018 
Act 1961 HVKOLEATA 

“ The above amount does not include interest accrued amount being 
Rs.255.86 (in Lakhs) as appearing in the Income Tax Portal. 

(viii) According to the information and explanation given to us, there exists no 

. transactions which are not recorded in the accounts and have been 
disclosed or surrendered before the tax authorities as income during the 
year. 

(ix) (a) | Based on our audit procedures and according to the information and 

explanations given to us, the company has not defaulted inthe repayment of 
loans or other borrowings or the payment of interest thereon to any lender. 

(b) | According to the information and explanation given to us, the company is 
not a declaredwillful defaulter by any bank or financial institution, or other 
lender; 

(c) | Based on our audit procedures and according to the information and 
explanations given to us, the loans were applied for the purpose for which 
the loans were obtained. 

(d) | According to the information and explanation given to us, no funds raised 
ona short-term basis have been applied forlong-term purposes. 
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(e) | According to the information and explanation given to us, the company has 
not taken any funds from any person or entity on account of or to meet the 
obligations of its subsidiaries, associates, or joint ventures. 

(f) | According to the information and explanation given to us, the company has 
not raised any loans during the year on the pledge of securities held in its 
subsidiaries, joint ventures, or associate companies, 

(x) (a) | The company has not raised money by way of an initial public offer or 
further public offer (including debt instruments) during the year, 

(b) | The company has not made any preferential allotment or private placement 
of shares or convertible debentures (fully, partially, or optionally 
convertible) during the year. 

(xi) (a) | During the course of our examination of the books and records of the 

company carried out in accordance with generally accepted auditing 
practices in India and according to the information and explanations given 
to us, there are no instances of fraud by the company or any fraud on the 
company has been noticed or reported during the year, 

(b) | Based on the documents examined, information, and explanation provided 

to us, there was no report filed under section 143(12) of The Companies Act, 
2013 by the auditors with the central government. 

(c) | There were no whistle-blower complaints received during the year by the 
company, 

(xii) The company is not a Nidhi Company. Accordingly, the reporting 
requirements under clause (xii) of paragraph 3 of the Order are not 
applicable. 

(xiii) According to the information and explanations given to us and the records 

of the Company examined by us, all transactions with the related parties are 
in compliance with sections 177 and 188 of the Act and the details have been 
disclosed in the Financial statements, etc. as required by the applicable 
accounting stanclards. 

(xiv) | (a) | The company has an internal audit system commensurate with the size and 
nature of its business. 

The internal audit reports of the Company issued till the date of the audit 
report, for the period under audit have been considered by us. 

(xv) The company has not entered into any non-cash transactions with directors 
or persons connected with the directors. Accordingly, the reporting 
requirement under clause (xv) of paragraph 3 of the Order is not applicable. 

(xvi) | fa) | The company is a Non-Banking Finance Company and requires it to be 
registered under section 45-LA of the Reserve Bank of India Act, 1934 and the 

registration has been duly obtained. 

(b) | According to the information & explanations given to us, the company has 
not conducted any Non-banking financial activities without a valid 
Certificate of registration from the RBI as per the RBI Act, 1934, 
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(ce) | The company is not a Core Investment Company (CIC) as defined in the 
regulations made by the RBI. Hence, sub-clauses (c) & (d) are not applicable. 

(xvii) According to the information and explanations given to us and the records 
of the Company examined by us, the company has not incurred any cash 
losses in the financial year and the immediately preceding financial year. 

(xviii) According to the information and explanations given to us, there has not 

been any resignation by the statutory auditors of the companyduring the 
year. 

(xix) According to the information and explanations given to us and the records 
of the Company examined by us, there exists no material uncertaintyonthe 
company’s ability to meet its liabilities as and when they are due on the date 
of the audit report on an evaluation of - financial ratios and expected dates 
of realization of financial assets and payment of financial liabilities. 

(xx) According to the information and explanations given to us and the records 
of the Company examined by us, with respect to obligations under 
Corporate Social Responsibility, the company does not have any unspent 
amount against CSR activities. Henee, sub-clauses (a) & (b) are not 

applicable, 
(xxi) The Company do not have any Subsidiary, Associate or Joint Venture and 

hence, reporting under the clause (xxi) of the Order is not applicable. 

For KASG & Co. 

Chartered Accountants 

Firm Registration No: 002228C) 

Roshan Kumar Bajaj 

Place: Kolkata (PARTNER) 
Date: 29th May, 2025 Membership No. - 068523 

UDIN - 25068523BMI1W MF 3193 
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ANNEXURE 2 
TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON 

THE FINANCIAL STATEMENTS OF M/S. DAR CREDIT 

& CAPITAL LIMITED 

Report on the Internal Financial Controls under Clause 
(i) of Sub-Section 3 of Section 143 of the Companies Act, 2013 (“the Act"), 

To, 

The Members of Dar Credit & Capital Ltd. 

We have audited the internal financials controls over financial reporting of Dar Credit 

& Capital Ltd. (“the Company”) as of March 31st, 2025 in conjunction with our audit of the 

financial statements of the Company forthe year enced on that date. 

Management's Responsibility for Internal Financial Controls 

The company’s Management is responsible for establishing and maintaining internal 

financial controls based on the internal contral over financial reporting criteria 

established by the company considering the essential components of internal control 

stated in the-Guidance Note on Audit of Internal Financial Controls over Financial 

Reporting issued by the Institute of Chartered Accountants of India. These 

responsibilities include the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to the company’s policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 

and completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the company’s internal financial controls 

over financial reporting based on our audit, We conducted our audit in accordance with 

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 

“Guidance Note") and the Standards on Auditing as specified under section 143(10) of the 

Companies Act, 2013, to the extent applicable to an audit of internal financial controls, 

both applicable to an audit of Internal Financial Controls and, both issued by the Institute 

of Chartered Accountants of India. Those Standards and the Guidance Note require that 

we comply with ethical requirements and plan and perform the audit to obtain 

Annual Beport 2024-25 
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reasonable assurance about whether adequate internal financial controls over financial 

reporting was established and maintained and if such controls operated effectively in all 

material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 

the internal financial controls system over financial reporting and their operating 

effectiveness. Our audit of internal financial controls over financial reporting included 

obtaining an understanding of internal financial controls over financial reporting, 

assessing the risk that a material weakness exists, and testing and evaluating the design 

and operating effectiveness of internal control based on the assessed risk, The procedures 

selected depend on the auditor's judgement, including the assessment of the risks of 

material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for out audit opinion on the internal financial controls system over 

financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company’s internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. A company’s internal financial control over financial 

reporting includes those policies and procedures that (1) pertain to the maintenance of 

records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions arc recorded as necessary to permit preparation of financial statements in 

accordance with generally accepted accounting- principles, and that receipts and 

expenditures of the company are being made only in accordance with authorizations of 

management and directors of the company-, and (3) provide reasonable assurance 

regarding prevention or timely detection of unauthorized acquisition, use, or disposition 

of the company's assets that could havea material effect on the financial statements. 

Inherent Limitation of Internal Financial Controls over Financial Reporting. 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, 

material misstatements due to error or fraud may occur and not be detected. Also, 

projections of any evaluation of the internal financial controls over financial reporting to 

future periods ate subject to the risk that the internal financial control over financial 

reporting may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate, 
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Opinion 

In our opinion, the company has, in al! material respects, an adequate internal financial 

controls system over financial reporting and such internal financial controls over 

financial reporting were operating effectively as at 31st March, 2025based on the internal 

control over financial reporting criteria established by the company considering the 

essential components of internal control stated in the Guidance Note on Audit of Internal 

Financial Controls Over Financial Reporting issued by the Institute of Chartered 

Accountants of India 

For KASG & Co. 

Chartered Accountants 

‘irm Registration No: 002228C) 

Place: Kolkata (PARTNER) 

Date: 29th May, 2025 Membership No. - 068523 

UDIN - 25068523BM1W MF 3193 



|= | Dar Credit & Capital Ltd. p>? = . 
eve aitahboe [hfe wlanypple 

(ANNEXURE 3) 
AS REFERRED TO IN THE BOARD OF DIRECTORS REPORT 

PARA NO. 38 
SPECIAL AUDITOR'S REPORT 

(Under Section 451(F) of the Reserve Bank of India Act, 1934 (2 of 1934) 
in terms of Chapter II of Notification No. RBI/DNBS/2016-17/48 Master Direction 

DNBS. PPD.03/66.15.001/2016-17, dated September 29, 2016) 

We have audited the accompanying Standalone Balance Sheetasat 41st March 2025 of Dar 

Credit & Capital Ltd., the NBFC, the Statement of Profit & Loss Account, and the Cash flow 

statement for the year ended 31st March 2025and forward a Special Audit Report on the 

matter specified in Para 3 and 4 of Reserve Bank of India Notification No, RBI/DNBS/2016- 

17/48 Master Direction DNBS. PPD.03/66.15.001/2016-17, dated September 29, 2016, and 

report as under to the extentapplicable to the company that: |.PARA- 3: 

(A) In the case ofall Non-Banking Financial Companies: 

(i) The Company was incorporated on roth August 1994. and hada Certificate of Registration 

as provided in Section 45I (A) of the Reserve Bank of India Act, 1934 (2 of 1934), Calcutta on 

7th July 1997 and the Company has been granted Certificate of Registration No.-05,03000 

dated 17th November 1998 from Reserve Bank of India, Department of Non-Banking 

Supervision Calcutta Regional Office. 

(ii) We certify that the Company is entitled to continue to hold a Certificate of Registration 

(CoR) in terms ofits Asset/Income pattern.as on 31st March 2025. 
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(B)  Inthecase of Non-Banking Financial Company accepting/ holding public Deposits: 

NOT APPLICABLE 

(C) — Inthe case ofa Non-Banking Financial Company notaccepting public Deposits: 

(i) The Board of Directors has passed a resolution for the non-acceptance of any public 

deposits, on 23rd June 2021. 

(ii)  TheCompany has notaccepted any public deposit during the year; and 

(iii) © The Company has complied with the prudential norms relating to income recognition, 

accounting standards, assets classification, and provisioning for bad and doubtful debts 

as applicable to it 

(D) In the case of a Non-Banking Financial Company which is an investment Company not 

accepting public deposit and which has invested not less than 90 percent of its assets in the 

securities of its group/holding/subsidiary companies as a long-term investment: 

NOT APPLICABLE 

For KASG & Co. 

Chartered Accountants 

Firm Registration No: 002228C) 

Roshan Kumar Bajaj 

Place: Kolkata (PARTNER) 

Date: 29th May, 2025 Membership No, - 068523 

UDIN - 250685238 MI W MI'3193 
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Aradhana Guding 
JAYSHRI TULSYAN & ASSOCIATES P2New C1, 7 Read. 1st Fic 
FIRM OF COMPANY SECRETARIES Pn a0? O40, (Mi) 98370 17953 

E-mail jayshn_tutsyanvediiimail oom 

(ANNEXURE 4 AS REFFERED TO IN THE BOARD OF DIRECTORS REPORT PARA NO.37) 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2025 

[Pursuant to Section 204(1) of the Companies Act, 2013 and rule Nog of the Companies 

(Appointmentand Remuneration of Managerial Personne!) Rules, 2014] 

To, 

The Members, 

DAR CREDIT & CAPITALLTD 

Business Tower, 206 AJC Bose Road, 

6th Floor, Unit No. 6B 

Kolkata—7oool7 

CIN U65999W BigggPLCo64438 

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions 

and the adherence to good corporate practices by Dar Credit & Capital Ltd (hereinafter called the 

Company). Secretarial Audit was conducted in a manner that provided us a reasonable basis for 

evaluating the corporate conducts/statutory compliances and expressing our opinion thereon. 

Based on our verification ofthe Company's Books and Papers, Minutes books, Forms and Returns 

filed and other records maintained by the Company Dar Credit & Capital Ltd, and also the 

information provided by the Company, its officers, agents and authorized representatives during 

the conduct of Secretarial Audit, we hereby report that in our opinion, the Company has, during 

the audit period covering the financial year ended on 31st March, 2025 complied with the 

statutory provisions listed hereunder and also that the Company has proper Board-processes 

and compliance mechanism in place to the extent, in the manner and subject to the reporting 

made hereinafter; 
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We have examined the Books and Papers, Minute Books, Forms and Returns filed and 

other records maintained by Dar Credit & Capital Ltd for the financial year ended on gist 

March, 2025 according to the provision of: 

(i) The Companies Act, 2013 (the Act) and the rules made there under; 

(ii) The Securities Contracts (Regulation) Act, 1956 (SCRA) and the rules made there under - 

Not Applicable during the vear under review. 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under: 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under 

to the extent of Foreign Direct Investment, Overseas Direct Investment and External 

Commercial Borrowings - Not Applicable during the year under review. 

iv) The following Regulations and Guidelines prescribed under the Securitiesand Exchange 

Board of India Act, 1992 (SEBI Act): 

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011:- Not Applicable during the year under review. 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

1992: - Not Applicable during the year under review. 

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2009:- 

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and 

Employee Stock Purchase Scheme) Guidelines, 1999 to the extent applicable - Not 

Applicable during the year under review. 

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations, 2008- Not Applicable during the year under review, 

(f) The Securities and Exchange Board of India (Registrar to an Issue and Share Transfer 

Agents) Regulations, 1993 regarding the Companies Act and dealing with client. 

(2) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 

2009:- Not Applicable during the year under review. 

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998: - 

Not Applicable during the year underreview. 

(i) The Securities and Exchange Board of India (Depositories and Participants) Regulations, 

2018: 
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(i) The Securities and Exchange Board of India (Listing Obligations And Disclosure 

Requirements) Regulations, 2015: 

We further report that after considering the Compliance system prevailing in the 

Company and after verification of relevant records and documents maintained by the 

Company and as confirmed by the management vide its management representation 

letter, it has complied with following laws that are applicable specifically tothe Company: 

L. The Reserve Bank of India Act, 1934. 

3 Master Direction - Non-Banking Financial Company - Non-Deposit taking Company 

(Reserve Bank) Directions; 2023. 

We have also examined compliance with the applicable clauses of the following: 

3. Secretarial Standards with regards to Meeting of Board of Directors (SS-1) and General 

Meeting (SS-2)issued by The Institute of Company Secretaries of India (1 CSI). 

During the period under review the Company has complied with the provisions of the 

Act, Rules, Regulations, Guidelines, Standards, etc, mentioned above. 

We further report that: 

i. The Board of Directors of the Company is duly constituted with proper balance of 

Executive Directors, Non-Executive Directors and Independent Directors, The changes 

in the composition of the Board of Directors that took place during the period under 

review were carried outin compliance with the provisions of the Act. 

zi Adequate notice is given to all Directors for scheduled Board Meetings. Agenda and 

detailed notes on agenda were sent at least seven days in advance, and a system exists for 

seeking and obtaining further information and clarifications on the agenda items before 

the meeting and for meaningful participation at the meeting, 

3. Majority decision of the Board and Committee Meetings are carried through, while the 

dissenting members’ views, if any are captured and recorded as part of the minutes. 

On the basis of information provided to us, we further report that there are adequate 

systems and processes in the Company commensurate with the size and operations of the 

Company to monitor and ensure compliance with applicable laws, rules, regulations and 

guidelines. 



i= | Dar Credit & Capital Ltd. 
i) capt Wife: wlan pile 

On the basis of information provided to us, we further report the Company during the audit 

period ending on 31st March, 2025, has:— 

. Altered its Article of Association enabling the appointment of Nominee Director 

nominated by the Debenture Trustee. 

e Altered its capital clause of Memorandum of Association for increasing the Authorized 

Share Capital from 12,50,00,000 to 15,00,00,000. 

: Declaration of dividend of Rs. 0.50 per share on 1,00,00,000 equity shares for the financial 

yearended on March, 2024. 

. Constitution of Stakeholder Relationship Committee under Section 178(5) of the 

Companies Act, 2013 and Regulation 20 of SEB! (LODR) Regulation, 2015. 

. Re-appointment of Mr. Saswata Chaudhuri as Independent Director of the Company for 

a tenure of 2 years, 

. Re-wppointment of Ms. Neha Baid as Independent Director of the Company for a tenure 

of5 years. 

. The Company listed its equity shares with National Stock Exchange -SME on 28th May, 

2025 via Initial Public Offer, 

For Jayshri Tulsyan & Associates 

Company Secretaries 

Jayshri Tulsyan 
(Proprietor) 

M. No, - 7725 

C.0.P. No. - 8096 
UDIN: Foo7725Go000551983 

Date: 05.06.2025 
Place: Kolkata 
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DAR CREDIT & CAPITAL LTD. 
CIN: UG5999WB1994PLC064438 

Standalone Balance Sheet for the year ended 318i March, 2025 

(Amount in Lakhs) 

: As At As At 
St. No. Leshan Note No.| 34stMarch 2025 | 34st March 2024 

1. EQUITY AND LIABILITIES 

(1) Sharehollers! Funes 
(a) Share Cypitial Z 1,000.00) | O00, Lo 

(b} Reserves uni Sterplins | 635131 $607,048 

in ilities. 

(a) Long-Term Borrowings 4 GAT IT 65174 

(b) beng-Term Provisions 5 {R25 Po) 

(3) Current Liabilities 
(a) Short-Term Borrowinis 6 80237 10,347.72 

(hy Trade Payables 7 

= Duele Micra, Small und Medium Enterprises - = 

+ Due ty Others 22.75 W735 

(fo) Other Cunwat Linbilinies 8 62.57 45.14 

(d) Short-Term Provisions 9 354.70 Z53:81 

Total Equity & Liabilities 22,259.52) 23,715.27 

I. |ASSETS 

(i) Non-Current Assets 

(a) Plint Property jin Equipment 1G T4384 #21.65 

(b) Non-Currént Investinents Ll = O84 

(ce) Deferred Tox Asseth (Net) [2 Sh.18 55.05 

(0) eng-Term Loans ani) Advanees 13 T6457.70 FCS a4 

(ce) Other Non-Current Assets: l4 Bay ds 516.51 

(2) Current Assets 
(a) nent Investments 5 24,45 G.32 

(b) Cash and Cash Equivalents \é 2O1412 4,h60.62 
(o) Short-Term Lowns din Advances \7 426 0K 114,42 

(i) Other Cuinent Assit fe Sa873 Fel He 

Total Assets 22,259.52 23,719.27- 

Siznificant Accounting Policies | 
Adidttional Netes to Financial Stutements 45 

Additvonal Particulars as per RAL Resulation 26 

As per our report of even date attached For and on behalf of the Boatd 
For KASG & Co. Dar Credit and Capital Limited 

Chartered Accountants 

Firm Regn. No: 002226C 

Ramesh Kumar Vijay Jayanta Banik 
(Chairman and Director) (CEO) 

Roshan Kumar Bajaj DIN - 00658473 

Membership No.: 068523 
UDIN: 25068523BMIWMF3193 

Place: Kolkata Saket Saraf Priya Kuiarl 

Date: 29° May 2025 (CFO) (Company Secretary) 
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DAR CREDIT & CAPITAL LTD. 
CIN : U65999WB1 994PLC064438 

Standalone Statement of Profit and Loss for the year ended 31st March, 2025 

(Amount in Lakhs} 

Sr. _ For the year ended tut | For the year ended 314 
No. bile Note Noj March 2025 March, 2024 

1 Revenue from Operations 1 404044 3,222 AF 

2 | Other Income 20 LOR RF 63,63 

3 Total Income (1+2) 4,439.30] 3,266.10 

4 |Expenses: 
(ajEmployee Bonefits Expense 2] H21, 16 47536 

(b)Finaree Coxts 22 |.54.67 [61653 
(Depreciation and Amortization Expenses 16 67.40 60.28 

(Provisions 23. 20,30 (8.08 

(either Expenses 24 S7).73 h2h 60) 

Total Expenses 3,234.26] 2,797.85 

Profit before exceptional and extraordinar 
5 items and tax (3-d) 905.04 466.25 

@ [Exceptional tems - 

7 a. before extraordinary items and tax 905.04 488.25 

8 | Extriordinary tens 

9 |Profit Before Tax (7-8) 905.04 488.25 

10 | Tax Expense: 

(a) Cumrent tax (20 L103) (115.29) 

(b) Deterred tux 0.33 (3.98) 

41 |Profit for the year Toa 44 368,98 

12 |Eamings par Equity Share: 
(a) Basic 7.04 3.69 

(b) Diluted 7.04 3.69 

Significant Accounting Policies 1 

Additional Notes to Financia! Statements 26 

Additional Particulars a4 per RBI Regulation ay 

As per our report of even date attached For and on behalf of the Board 

For KASG & Co. Dar Credit and Capital Limited 

Chartered Accountants 

Firm Regn. No.: 002228C 

Ramesh Kumar Vijay Jayanta Banik 

(Chairman and Director) (CEO) 

DIN = O08SB473 

Roshan Kumar Bajaj 

Membership No.: 068523 

UDIN: 250685236 MIWMF3193 

Place: Kolkata Saket Sarat Priya Kumari 

Date; 29° May 2025 (CFO) (Company Secretary) 
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DAR CREDIT & CAPITAL LTD. 
CIN: U65999WB1994PLC064438 

Standalone Cash Flow Statement for the year ended 31st March, 2025 

(Amount in Lakhs) 

Forthe year ended 31<i | Forthe year ended 
Particulars March 2025 34 024 

Cash Flow From Operating Activities; 
Met Prot belore tox ee per Prot And Loss Ase 1 0) 488.05 

Adjustments for; 

Gratuity Provision 4.30 2:08 

Rent received olay 1M 
Dividend moonme - - 

Interest on Debenture Payable 1 P54.67 116, 34 
Loss (Gain) on wile ofinvestmentin Mutual Fimmils amd Shares 16545) (23-74) 

Loan ( Pron) on sate of (ined ansets (32:09) (O91) 

Provision As per FBT Prualential Norms for standard assets ariel Mow 
: : L000) [Sit 

performitiy ueseth 
Depreciation ond Amortisntion Expense 674) fos 

Operating Profit Before Working Capital Changes. 

Adhusted for (incre i Decress: in operota asses 

Loone andl advances [25.28 (4076-80) 
Other Assets (Including (aber Bonk Bolonee)es) qloy.aly (32.33) 

Adjusted for Intespe/| ectieace | in ugreerating: liabilties, 
Trade Payubles (E02 py (TR35) 

Other Current Linhilles & Provishins and other lang tern abilities [T32 3.36 

Cash Generated From Operations Before Extra-Ordinary Items 
Net Income Tax pode! refunded (195-275) (174.90) 

Net Cash Flow from/(used in) Operating Activities: (A) 2,671.07 (2.097.1 

Cash Flow from Investing Activities: 

Purchase of property. pliint & equipment und intengible aaketi (47-51) (75.39) 
Saleof property, plot & equaprient 000) Boe 

Sale/(Purchase) of mvestineits 36775 AE 37 

Rent Received Gad 9.19 
Net Cash Flow from/(used in) Investing Activities: (B) 4114 367.15 

es: 

Proceeds from / (Repayment of) Borrowings (2,279.82) 440618 

Pindinee Cont Paid (| .847.45) (LAsaaty 
Interest on Debenture Prid (106.22 (LG0L7 34 

Drryrelart pase £50). 000) (30,004) 
Net Gash Flow used In) Financing Activities (C) (4,233.4 2,829.65} 

Net Increase Decrease) in Cush &Coah Equivalents (A+B HC) CL) 25 1.05.70 

(Cosh Cash Equivalents As At Beemnine of the Pemod! Year 3,378.01 eB a Fe Fl 
Cosh & Cosh Eyuivaletithy As At bind ofthe Perak Yeor 2,229.72 3,378.01 

Cash and Cash Equivalents: 

Cash-m-Hond 45.74 24.91 
Bank Batance 620.68 3,298.03 
Fixed Deposits (hoving original mutority of jess thon 3 months) 1.333 40 L055 07 

Total 2,220.72 3,378.04| 

Non The Cash Plow Statemenot has been prepared under indirect Method as set-out in Accounting Stomdord 3, ‘Cosh Plow 

Statements’ notified under section 133 of the Companies Act, 2013 

For KASG & Co 
Chartered Accountants 

FRN - 002238C 

Roshan Kumar Bajaj 
Partner ; 
Mem No- 068523 
UDIN: 25068523BMIWMF3193 
Piace: Kolkata 

For and on behalf of the Board of Directors of 

Dar Credit and Capital Limited 

Ramesh Kumar Vijay 
{Chairman and Director) 
DIN - 00G58473 

Jayanta Banik 

(CEO) 

Sakol Saraf 

(CFO) 
Dato: 20" May 2025 Priya Kiuomari 

(Company Secretary) 



i= | Dar Credit & Capital Ltd. (im) we Vie wba ple 

DAR CREDIT & CAPITAL LTD. 
; CIN: U6S909WB 1994PLC064435 
Notes fo of the financial for at March, 2025 

Char (Goeal it me Sejistal (oul, a Seared bie Peniivns (Chomp! ( TEL A, WHS. incuirpmitatlatl ian Akayeiasal io, iv. Wail (id proirtacijaal filacis af disoness bocteal in Buliai, Jaigiver. 

Indore, Tonk, and Dihor, the company apevidlons ta pneviding praftsanmal finuncul arrvides to lowe miner, juiculerly iy antl hei whore ayoote anh 
services thorn fatinal (rial jaliiiloiie oo Lelie! The comminey ere bo bode: a finieeiilly pobiat, uihecal end soceally reppuneallle small font Cina! Lietituelion. 

The ancity in domiciled in indi, with tte Wow attiing repieweyd-e Beinineae Farmer, 20% AC Bone Heel, Unit GB Gt Fhoor, Kealkepea = 700 | 7, Sugar = 12-203, Sn inp 
Tir. C-Schoitie Adhok Mary, Juin. Hapetlion © S020 ond di Mukuu © Wind So-7. Mahum Sohn, Vinsaadili, Mike « Bd 122 

[dar Credit & Copical Lot ioenpaged in hem-Henlcing Honea Serre, epeattionlly in fiona) mtormedetion sry ie. 

The fiouncinl ehitemenie pf the company here been preporetd mm actembinee witli the genetally: accepted aceomimns} 

principles in Init (iidiun GAAP). Rie company hee preguted these financial etutcincats ta comply in al isaac teapocte 
with the aeeurieni hie shimbends-tivttAed wider Sertien 137 of Companies Aa D4, tend feuethir witli Harngraphy FT af ihe! 

Comics (Accoumh) Toke, 2004 pe Compani¢n (ccouming Shinde) Amendment Moke, Site The financial 
siiimments fave bees paspptel ge an eocmul! ber anil under the historical coal ooneciabsi, The soouiinimny, policies! 

fdnptead on the preparation of Fim! mec anc comic with thine of prey eiae year, 

4 Basis of Accounting i 

The |repatution of finorcia) statetnents in oontirnity with ledion CAA resiviten Che and iesieent-ao erakoe juuljernturete 
uethdes atid desurnpticies that iliecd ihe qepiried aus OC rovuiek, capumek, amaeds piel Mlabilithes ial the diseliacne! 

2 = - Use of Estimates > of contingent Habilities, at the-end of the Teporting period. Aliinenech (hear ewes ane hase onthe rng) bee 
Matador of curren evens and wetloets, uncertately abowd (ike weeps and estrus dell pewlt en thee Uueivcurses| 

Tequiting « material aimee Ww the carrying amount of asset ar tivities in fine pened 

Pursigatit in apetiin 25-10 uf ihe Reserve Bank ef India Avt, (04-SEPCs matinee at lot 20) of eel profit every. yer 

a Reserves and Surplus ¢ oBhrewerer tach his fined shill nit he appropriibel excepr far piirpeose ppaccatbed bey HOB An's cgrpercy edn crt tre ot bee 
“ ropeortest 10 REM within 20 voy 

Property, Fliit and cyeigenci, Capaul work iv pivuueee abt Ges wt coe, net oF eccuninaluiead depreviadleit unl 
tiecomuloted iinporment lone tony. The cot CUIMTpSES the purchase price, bortowiig cuuin tf capital eriner in ape} 

vavrt aiid slereetly vetotocoteabilie cuit ood! Herimuedines che ioestt tes. Me Workin cenditiern Teor the auituneled ie, ALL vebeer iyytanit> ual 

Nineties conte ate pecogeiesd Ta ratit ar los ae ncure Any thle bukit. netted refundable tees tule] 
OS) credit wee deducted te urtheinge ut the poche cast 

4 Plant, pare and Chenin GF lites aeritinge front dasrociumitiun Of peogeet). giant dod eyiiprbent ee ricaiecel ab the differed between thet net 

Equipment “ dtepodal proveeds anetthe carping amore of the eect ent arg receyniees In the eohement of profit and bow hen the apa 
8 derecogmied: The compony identifies una) determin cost of cock component! part of the asaut acpuraiely, if the 

Homie purt hie ave which de bipueticnat te the fetal oust ot the act adil hue civefiil life ibnt te mntertally defer 

fot that af the rmatning eset : 

Property, lant aid yquopmnent field forsale devoted at dewer aif heir cotry ie amount und net eolivoble wale, Amyow rite 

iw is reopened in the wtedovietial OF preety anil lee 

__- Beprecestion ie prided oe Seenighi-Llie Busia ae oetce apecified In Schedule 1 of the Coiqinies Act 203 based anf 
5 Depmctation = jetfial Wife vil ihe pets. 

AICI iesinenly ire cece lie ony oder deeporiry ton i valet, deterieted on thie specehie 

6 |nvestments : idlteteticution. hinis, 
Proftter lodé-oninbe te) wanes m doer an ‘the ditlemencw buiwoen thu sly prce-unel cumying value od 

AernenL, deltnmined individually fr eachcinvertment. Coat al investments sald is arrhved using avenge nitinol, 

7 Loans. 2 Laat ie plied-ue Pence Ane 

Income and) Exporiliiimes aru. igcepnisedt Gn neenial huslh Perdue! incarme them Non perlorining Assena) which inl 

leeoumend fare actul receipt beings prewrilad byob Prudential Surme fF Nom = Barking Financial Cumpanivs jesus 
. by Reserve Hank of Lidia 

Recognition of Income & aaah LG = fi > The Company acdogia aecennt onnwcpe in preparutiqn of morgunta 
Chali elon tet saceetiinoble with teadiuthle cortmdivty ate accounted forot (ial settlement 

terest Inne on dined dispoait re Trengmiand on tinue propery hawye 
‘Ctier Ticone in eecnimical bor hen ijt reetive doch ier bo ediaiubed 



i= | Dar Credit & Capital Ltd. Corporate “Statutory A Financial 
capt Wife: wlan pile 

c 
CIN: UGS9DSWB1994PLC064438. 

to of the i for at March, 2025 
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DAR CREDIT & CAPITAL LTD. 
CIN: U65o99WE1994PLC0Ea438 

Notes forming part of the financial statements for the year ended 31st March, 2025 

(Amount in Lakhs) 

_L Note 2: Share Capital 

As at 3isi March 2075 | AsmaiatMarch 2024 | 
Particulars 

Number | Amount in la Number | Amount in lakh 

Equity shurce of Re Meech [Sd i) ESUU.O0 (2300) {230,00 

[0 ec) 2,000,010) ER) 1,000, 00 

For the year ended! For the year enced 
Set March 2025 Jist March 2024 

en sane Numberot) amountin lakh SUMEECON |p euntin lakna 
Shares. Shares 

Aun ave: bee inrirignge del thie prertaicl LOIN AME (LIU city Ea) (LIL City 

Ad: liane during the period - . “ ‘ 

[Gitstandlingt of the ena of ihe poreosl (0.000 00) 1,000.00 (10.000 00) 1000001 

Note: 

|) Terre’ Rights atiached a Fyuby Shares The dempany has eel ome classol Equity Shieres bieviiey aparvelue et 106 per share, Pach bokder of Roualty share 
i ented tone vote per chara. inthe meen ot Tigwidatoon of the Company, the holderaol equety ahorg will be ential io reeerve remaining Assets of ihe 

Company, after clistriietion of Wl preferential mis, Ae distrib will be bn peaparhion be the number oFeguity shane tell by the Share bisllers: 

2) The equity shares ure not repayable dxwept in ihe cose ole buy back, rediediet of capuial or Windle up im bern of che prow bons of ibe C oiipanies Act, 2015, 

3) Ever miner of the cempiinw holdin equity shines hue a sight to alien the General Meeting oF ihe Ciampany anid tie a right bo speak ince a who of 

hands, hae one vote iP he th preset io persia wid on aw pel Shall Taree the yee to veil ib proportion tee iis shane ofthe paid-up cupital al the coanpany, 

a Mareh 2025 AL mdin March 2028 
Name of Sharaholder Me. of Share F No. of Sha 

SA | Ae Inet aan 
Ruroesi Kiet Viay 2.2 7UH6o 2271 L280 ae (9.5) 

Rakelita View | tas Tze ile | tas Ta 26 

Roce Kismar Vijay aed others! HL ome CLL) emai) RHCh Ae) NO 

Karan Vipoy wea 6 9.85 ‘Hs 456 0.85 

Naked Vila Kha 728 Bifiy Kis 28 aby 

‘Tienvew Vayay se li) Aan ese RL) an 

ELE Fonmly Trait WIAA 44 Ga Waa 4 rey 

Pomerise Primalation Hoi 70 Hac &.70 

Shares held by promoters at the end of the period 
For the year ended 31st Marc| For the Year Ended 2 sane 

2025 dist March 2024 Change During the period 

Promater name No of % of total shares Mo. of s ‘of total shares No.of shares ‘ 

Peart Kamar Vijay 27) ee 22 71% | O30) ths eT he a a) 4 ir 

Raj Kumar ¥iiay 22,00 S22 Rn 22% = (0% 

[Hakesb ita y jany | a uci | Hae = OO 

Total 618,721 36.7944 3,298, (24 32.9944 320,000) 2204 
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DAR CREDIT & CAPITAL LTD. 

CIN: U65999WB1994PLC064438 
Notes forming part of the financial statements for the year ended 31st March, 2025 

(Amount in Lakhs) 

ote 3: s and ius 

Particulars As At 31st March] As At 31st March 
2025 2024 

Securities Premium Reserve 
Balance at the beginning of the year 3,080.00 3,080.00 

Add: Transferred during the year : : 

Balance atthe closing of the af the year 3,080.00 3,080.10) 

General Reserve 

Balance at the beginning of the year L4T9,65 1379.65 

Additions; Tninsferted froin Pe during the year 10,00 Foo.00 

Balanve at the closing of the of the year | S75 1479.65 

|Reserve Fund (As per RBI Act) 

Balance at the beyinning of the year §9().39 $16.59 

Additions: Transferred from P&L during the year Lathes 73.80 

Balance ot the closing of the of the vear fale? 590.39 

amatio [7] 

Balance at the beginning of the year 84-94 Ba Od 

Add: Transferred during the year = - 

Balande at the closing of the of the Year R404 B44 

|Balance of Statement of Profit and Loss Alc. 
Balance at the beginning of the year 463,11 312.01 

Additions: Profit during the year 7442 IH8.98 

Less: Transfer to. General Reserve PV), CM) 10,00) 

Less: Transfer to Reserve Fond (As per RB] Act) 40.88 74.80 

Less: Payorent of Divider SCO SUM) 

Less: Taxes of earlier years : (4.92) 
Balance ot the closing of the of the year 875.05 462.11 

Total 6,351.51 5,697.09 

Note: 
1. In Companies Act, 2013, it was mandatory to transfer the profit to genenil reserve before declaring dividend but first 

proviso to section — 1253/1) of Companies Act, 2013 provides that it is the discretion of the company to transter the 

protits to reserve al such rate os at deems fit before decluring dividend. (In PY, 4 ist Moreh, 2025 Rs. eropes, was 

transfered to General Reserve). 

2. Dividend proposed! for the FY 2024-25 and paid inthe PY 2025-26 Ks, (1,30) per equity share, totalling to Rs.) Lakhs, 
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DAR CREDIT & CAPITAL LTD. 
CIN: U65999WB1994PLC064438 

Notes forming part of the financial statements for the year ended 3ist March, 2025 

Note 4: Long Term Borrowings 

As At 31st March | As At 31st March 
Pardoulars 2025 2024 

cured : 

(a) Term Loan 

(I) From Banks- Vehicle Loan 
IDFC Bank Ltd. PHSI1 44,79 

Stite Bank af India - 254 

Axis bank : 10.46 

Total (1) 28.51 57.79 
(Amount in Lakhs] 

(ll) From Banks 

Bandhin Bank Lid, 840.17 ORB34 

Punjab National Bank (erstwhile LIBI) : 250,00 
SIDBI . 22855 

Banvryo Gramin Bank SOU 000) * 

ESAF Small Finonce Bonk S53.86 67.35 

State Bank of linda. 103048 2,738.03 

Indian Overseas Hank HIKLIS 1 C0000) 

Dhanlaxmi Bank 416.67 - 

Total (Il) 4,874.36] 5,576.50) 

(Il) From Others TO89397 A 2000 

Less: Processing Fees Deferment (100.26) : 

Total (Il) 7,589.11 6,200.01 

Total (I+! 1+I11) 12,491.98 11,834.30 

(b) Secured- Debentures: 
3.25% Cumulative redeemable debentures Ady AM 39 (et 

2.245% Non-Cumulative redeemable debentures 454.99 443,00 

Total 896.47 657.04 

Lese: Cuntent maturities of Long-Term Borrowings #74117 6353.60 

Total (a+b) 4,647.27) 6,331.74 
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Note: 

Secured 

1. Term Loans from Banks 
a) For Purchase of Vehicles 

The loins has been secured by hypothecation of assets acquired out of the proceeds of Joan. The payment is made on 
EMI and average interest rite on such loan is 12% pa. The loan-in this category shall be repaid in full by the end of year 
2025, 

b) Others 

The loans has been secured by hypothecation of Debtors and Personal Guarantees. The payment is mace on EMI and 

averaue interest rate on. such loans is 12.50%- 12.90% pat. Most of the loan in this category shall be repaid in full by the 

end of year 5 year except for Joan with Punjab National Bank (United Bank of India) & Indian Overseas Bank which 

shall be repaid in full by the end of year 2025 & 2028 respectively. 

2. Term Loans from Others 
The !oans has been secured by hypothecation of Debtors and Personal Guarantees. The payment is made on EMT and 
avetige inlerest tale on such loans is 14.50% pa. Most of the loanin this category shall be repard in full by the end of 

year 2025. 

3. Secured redeemable Debentures against Book debt. (Face value Rs. 5 Lakhs per unit) 

. | Date of As at Agsat | Particulars Date:of Redemption| 31st March 2025| 31st March 2024] 
$ Years, 12.25% Cumulative redeenmble Feh' 2071 Feb! 2026 275.00 275.00 

fdebentures 

fears, 12.25% Non-C See Le eevee Cuan Feb'2021 | Feb! 2026 455.00 455,00 
redeemable debentures 

Total 730.00 730.00 
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DAR CREDIT & CAPITAL LTD. 
CIN ; U65999WB1994PLC064438 

Notes forming part of the financial statements for the year ended 31st March, 2025 

(Amount in Lakhs) 

Note 5: Long Term Provisions 
As At As At 

Particulars 34st March 2025| 34st March 2024 
Provision for gratuity: 

Non-Current Defined Benefit Obligation 18.25 12:98 
Total 16.25 12.98 

Note 6: Short Term Borrowings 

As At 31st March] As At 31st Mare 
Particulars 2025 2024 

a) Secured 

Cash Credit : 

Bank Overdraft : 

Bundhan Rank 11:82 13.26 

ESAF OD 183-41 LTS 08 

PNB OD 776 104/61 

SELOD ATOOS 444 4p 

707.88 739.34 

(b) Unsecured : 

From Inter Corporates 333.32 3,254.79 
353,32 3,254.79] 

(c) CurrentMaturities of Long Term Borrowings: 874.07 6.352,60 

Total (a+b+c) 9,802.37| 10,347. 

Note: 

Secured 

1. Cash Credit 

The loan has been secured by hypothecation of Book Debts, linmowable Assets & FD. An average interest rate changed 

by bank on such loam is 10.64% pan. 

2. Bank Overdraft 
The loan lak betn secured by hypothecution of FD. An diver Interest mite charged by bank on Such blown is 700% 

yea. 

Unsecured 
3. From Inter Corporates 

The loan has been unsecured and is repavable in 12 months, An average interest rate chinged on such boan is 15% pa, 
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DAR CREDIT & CAPITAL LTD. 
CIN : U65999WB1994PLC064438 

Notes forming part of the financial statements for the year ended 31st March, 2025 
(Amount in Lakhs) 

Note 7: Trade Payables 
As At 31st March] As At 31st March 

Particulars 2025 2024 

Sundry Creditors for Goods & serviees 

Tolal outstanding ducs oftmicre enterprises and small enterprises - : 

Total quintaryding dues of creditors other than micro coterprises-and small 22.75 40.78 

enterprises 

Total 22,75 30.78 

Trade Payables Ageing Schedule 

Outstanding for following period from due date of payment for the year ended ‘ 

Particulars paren anes 

Less than 1 year 4-2 years 2-3 years |More than 3 years Total 

(A) Acceptances: 

(i) MSME - - * - - 

(it) Others 22.75 - - - 22-75 

(lil) Disputed dues - 
MSME = = = = a 

(iv) Disputed dues - 
Others - - - - - 

Total(A) 22.75 - - - 22.75 
(A) Other than Acceptances 

(i) MSME - - - - 

(ii) Others: - = = - 

(ith) Disputed dues - 

MISMIE = < rs = rs 

(iv) Disputed dues - 
Others = = « = » 

Totai(B)| = = = - - 
Total(A+B) 22.75 : : - 22.75 
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DAR CREDIT & CAPITAL LTD. 
CIN ; U65999WB1994PLC064438 

Notes forming part of the financial statements for the year ended 31st March, 2025 

{Amount in Lakhs) 

Outstanding for following period from due date of payment for the year ended 

Particulars meer ee 

Less than 1 year 1-2 years 2-3 years |More than 3 years Total 

(A) Acceptances 

Li) MSME - - : : - 
(11) Others 30,78 : : - 30,78 
(iit) Disputed dues 

MSME = = = = 

(iv) Disputed dues - 

Others - - - - - 

Total(A} 30.78 . : : 30.78 

(A) Other than Acceptances 

t1) MSME = z = = 

(il) Others - : - - 
(il) Disputed dues - 

MSME ES 5 - a = 

(10) Dysputed dues 
Others = = = - z 

_ Total(B) . ; = = - 

Total(A+B) 30,78 : : : 30.78 

Note 8: Current Liabilities 

As At 31st March| As At 31st March 
Rarioniae 2025 2024 

Other Payables 

Amdt Fees a) 577 

Statutory Dues Payable PRL 155 

Salary Payable 27.71 3,02 

Others a4 470 

Total 62.67 45.14 

[Note 9: Short Term Provisions 

. As At 3ist March| As At 31st March 
carhauare 2025 2024 

Provision for Gratuity 
Current Defined Benefit Obligation 1.42 0,39 

0,42 0.59 

Provision for Sub Standard & Doubtful Assets (As per RBI Rules) O73 £2.05 

Contingent Provisions against Stindard Assets (As per RET Rules) 5t.11 S611 

Provision for Taxes 2th 13 }15.29 

Total 354.70 253,81 
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DAR CREDIT & CAPITAL LTD. 
CIN ; U65999WB1994PLC064438 

Notes forming part of the financial statements for the year ended 31st March, 2025 

(Amount in Lakhs) 

Note 11: Non Current Investments 
As At 31st March] As At 31st Mare 

feta: 2025 2024 
Quoted Equity Shares Valued at Cost: 

ARCL Grpanies Ltd, 

(FY 2024-25: 0 Shares - FV of Rs. 10 each) . 0.84 

(FY 2023-24: 13550 Shares - FV of Rs 70 each) 

Total - 0.84 

|Note 12: Deferred Tax Asset (Net) 

As At 31st March] As At 31st Mar 
Particulars 9025 2024 

Opening Deterred Tax Asset 55,65 59.62 

Addi Lesa): Deferred Tax Asset created/(reversed) during the period 0.53 (Bs) 
Closing Deferred Tax Asset 56.18 §5.65 

Nofe: Tux effet on timing difference between depreciation as per the Companies Act, 2013 and Income Tax Act, 

1961 

|Note 13: Long Term Loans and Advances 

As At 31st March] As At 31st Marc 
Particulars 2025 2024 

(A) Unsecured, considered good 
Loans (otherthan related parties) 7,657.70 7 065,44 

Total 7,657.70] 7,065. 

|Note 414: Other Non-Current Assets 

Particulars 
As At 31st March] As At 31st Marc 

2025 2024 

Security Deposit 

(FO Maturing afier 12 monihs from Balance Sheet date - In Lien with 887.48 S165 
Bank) 

Total 887.48 516.51 
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DAR CREDIT & CAPITAL LTD. 
CIN ; U65999WB1994PLC064438 

Notes forming part of the financial statements for the year ended 31st March, 2025 

(Amount in Lakhs) 

Note 15: Current Investments 

As At 31st March| As At 34st Marc 
Particulars 2025 2024 

(a) Quoted Mutual Fund valued at NAV: - 547.45 

Agureeale NAY of Mutucl Fund = 537.45 

(b) In Debentures - iya79 

(¢) In Real Estate Venture Capital Pond 24.49 40.15 

Aggregate NAV of Real Estate Venture Capital Fund 24.49 40.15 

Total (atb+c) 24.49 691.32 

hi 6.1: Cash and Cash E nts 

As At 31st March] As At 31st Marc 
Pascua 2025 2024 

(a) Balances with Banks 

Tn Current Accounts $50.68 2298503 

Fixed Deposits (Maturing within 3 months trom PES date) $33.30) 1053.07 

2,183.98 3,353.10 

(b) Cash-in Hand 
Cash Bulances 43.73 B91 

Total (a+b) 2,229.71 3,378.01 

Note- 16.2: Bank Balances other than Cash and Cash Equivalents 

Particulars. 
As At 31st March) As At 31st Mar 

2025 2024 

Fixed depostis with banks 
(Maturing after period of 3 months - in Lien with Bank) 

644] H82.61 

Total 684.41 682.61 
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DAR CREDIT & CAPITAL LTD. 
CIN ; U65999WB1994PLC064438 

Notes forming part of the financial statements for the year ended 31st March, 2025 

(Amount in Lakhs) 

Note- 17: Short-Term Loans and Advances 

As At 31st March] As At 31st Marc 
Sadi inate 2025 2024 

Other Loans and Advances : 

AL Secured, Considered good 

(a) Loans : 
To tndivicoals 2,969.20 2,000,37 

To Inter Corporates: - 1,000.00 

B. Unsecured, Considered good 

(a) Loans : 

To Individuals 6.27298 6,342.9] 

To Inter Corperites 213-78 736.83 

Less = Assigned to RE as per Scheultile 43.39 - 

9,352.57 10,080.11 

(b) Advances ; 

Advinces recoverable in cash of in kind or for valine to be reeeived 71444 66,20) 

T4.41 66.20 
Total 9,426.98) 10,146:3 

As At 31st March] As At 31st March 
partoutars 2025 2024 

Advance Tax & TDS Receivable (Gross) 200.71 12982 
Interest Receivable 113.38 59,90 

Other Balances with Revenue Authorities (See Note 7183) 195.76 171.82 

Deferred Ititerest 30.38 - 

Total 548.73 360.94 

Note 18(a; Other Balances with Revenue authorities include Input Tax Crecit balances of GST. 
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DAR CREDIT & CAPITAL LTD. 
CIN: U65999WB1994PLC064438 

Notes forming part of the financial statements for the year ended 31st March, 2025 

(Amount in Lakhs) 

ote 19: Revenue from Operations 

Particulars For the year ended For the year ended 31 
31st March 2025 March 2024 

Interest 
Interest on Loan 3,477 AS 2,508,604 

Less: Interest on Assigned to Regulatory Entity (Rl (33.24) - 

Overdue Interest 151.97 89,55 

3,596.15) 2,898.22 

Other Financial Services 

Interest on Fixed Deposit with Bank 138.56 132,35 
Income From Investment - TAG 

Interest on Other Deposit 61.23 49.48 

Provessing Fees 112.49 Lda, 14 

Business Facilitation 25.07 8,88 

Commission Income 96.93 7.82 

434.27 324.25 

Tota 4,030.43 3,222.47 

Note 20: r Income 

r For the year ended 31st] For the year ended 31 
es ulats March 2025 March 2024 

Rent Received 941 9,19 

Debenture Interest Income - 24.12 

Profit on Sale of MF & Shares 3.55 33.62 

Profit on Sale of Flat 32,09 0.31 

Miscellancous Receipts 1.82 640 

Tota 108.87 63:63 

Note 21: Emplo Benefit Expenses 

For the year ended 31st| For the year ended 31 
haveves March 2025 March 2024 

Salaries. Wages and Bonus 314.65 363.7] 

Contribution to Provident & Other Funds ag.OF 71 41 

Directors Remuneration 27,70 47,30 

Stall Welfare Expenses 48.84 $2.94 

Tota 621.16 475.36 
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DAR CREDIT & CAPITAL LTD. 
CIN: U65999WB1994PLC064438 

Notes forming part of the financial statements for the year ended 31st March, 2025 
(Amount in Lakhs) 

Note 22: Finance Cost 

For the year ended 31st| For the year ended 31st 
Pervouters March 2025 March 2024 

Interest on Cash Credit 0,00) 0,03 

Interest on Term Loan L.830,82 1,434.24 

Interest on Loan - Against Vehicle 3.05 $.22 

lnterest on Debentures 166,22 160,73 

Interest on Bank Overdrutt 5:36 ca ky 

Interest on Unsecured Loan - 1.00 

Bank Charires ee 1138 

Tota 1,953.67 1,616.53 

[Note 23: Provisions and Contingencies 

For the year ended 31st] For the year ended 31st 
Eastrinare March 2025 March 2024 

Prowision for Sub Standard & Doubtful Assets 

(As per RBI Rules) 15.00 15.00 

Provisions tor Gratuity 

(As per Actuarial Valuation } 5.30 4:08 

Tota 20.30 19.08 
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|Note 24; Other Expenses 

For the year ended 31st | For the year ended 3ist 
Battin ie March 2025 March 2024 

Advertisement 2.04 1,67 

Audit Pees 5:50 3.50 

Collection Charges 1438 26.02 

Business Procurement Expenses 12.66 45.53 

Commission and Brokerage 18.44 16,18 

Computer Hire & Maintenance Charges 748 9.15 
Consultancy Fees 32.63 2.75 

Business Development & Promotion Expenses 13:70 20,38 

Camp Office Expenses 4736 65.20 

Electricity & Water 8.52 6.10 

Entertainment 0.23 6.27 

Insurance 5.89 5.09 

Training and Probation 6,97 1131 

GST Late Fess - 0.07 

Legal Expenses 12.36 0,39 

Loss on Sale of Assets - 0.88 
Market Survey Expenses 1.30 9.50 

Office Mainionance 109,09 110.03 

Rent 34.34 22,73 
Repair & Maintenance 3.08 2:12 

Printing d& Stationery 3.06 5.26 

Membership & Subscriptions 714 9.15 

Rating Expenses 6.56 471 

Postage & Courier 2.55 2.26 

Software Charges 17.40 17,62 

Telephone & Fax 6.32 3.27 

Travelling & Conveyance Expense 39.09 34.66 

Vehicle Maintenance 68.12 51,70 

Professional Fees 25.85 13.67 

Processing Fees 34.81 90,91 

Rates & Taxes &.53 9.62 

Donation 0.11 3.05 

Bad Debt Written off 17.80 14.50 

Foreign Exchange Loss - 0,02 

Miscellaneous Expenses 2.52 7.08 

Total 571.73 626.60 

Audit Fees: 
Statutory Audit 3.00 3,0) 
Tax Audit 0:50 0.40 

Limited Review and Certification Services 2.00 2.00 

Total 5.50 5.90 
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DAR CREDIT & CAPITAL LIMITED 
CIN: UGS9S9WE1994PLC064438 

Notes forming part of the financial statements for the year ended 3ist March, 2025 

Note 25: Additional Notes to Financial Statements: 

75.1: Details Of Contingent Liabilities & Commitments 
(Amount in Lakhs) 

7 As at As-at 
Particulars March 31,2025 | March 31, 2024 

1. Contingent Liabilities 
(A) claims againal the company not acknowledged as debt; : 

(6) guarintoes excluding financial suanantees: anil * * 

(c) other money for which the company i contingently liable | 54|.71 

* The shove amount does not include interest accried amount being M4.255.4A 

(in Lakhs) os appearing im ihe Ingeeme Tix portal 

I. Commitments 

(a) estimated amount of contract: remmmnme te be executed on eayrital account-and mot . - 

(b) uncalled liabiligy on-shanes and other investments purtly poo = . 
(c) other commitments « . 

In Irene Tix, the following appedl hes been fibed by the Company oeainst the Assessment Order of the Compiny, which iy pending before 

Cosnirriissecanin CA pipes IL 

Natura of Year to which 
Nature of Statue Du Amount in lakhs nt Is ral 

Income Tax Act Pel Income Tax S971 2007-18 

Total 5O1741 

25.2: Eaming and Expenditure in Foreign Currency: 

Agsat March 31, | As at March 31, 
Particulars 2026 2024 

(}) Earnings = 

(1) Expenditures: 

(a) Rowalty - - 

(6) KnowsHow . . 

(co) Professional ine consaltitrorn feos . “ 

ta) Interest P . 

fe) Purchase of Components und spare paints . - 

CE) Chthets 214 1.60 

25.3: Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 

7 As at March 34 As at 

aes "2025 | | March 31, 2024 
(fo) Died cemuinin uipuid to ay supplier a? the end of Gach peegunting your 

«Principal = n 

«Interest on the above 7 ” 

(bh) the amount of interest paid by the buyerin terms of nection bb ofthe Micra, Small and - - 

Medium Enterprises Development Act, 200), along with the amount ofthe payment cade te 

the supplier beyond the appotnted doy durin cach accounting yeor, 

(0) the amount of terest due and payable for the penod af delay in making puyrient (which = = 

hive been paid but bevond the appointed day during the wear) bul without adding the inferest 

specified under the Micro, Small ind Medium Enterprises Development Act. 2006: 

(di) the amount of firther mterest reining dive and payable even im the succeeding years, = = 

umtil such date when the interest dues above ore octually paid to the small enterprise, for the 

purpose of disullowunce of auleductible expenditure under section 23 of the Miceo, Small and 

Medtim Enterprises Development Act, 201, 

Note : Based on the information available with the Company, there are ne dacs to Small and Micro enterprises as required to be disclosed 

under the Micro, Sinall and Medium Enterprises Development Act, 2006. The information regarding Micro and Small enterprises has been 
determined tothe extent such parties hawe been Wentified on the basis of informution available with the Compary. 
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DAR CREDIT & CAPITAL LIMITED 

CIN: U65999WB1994PLC064438 
Notes forming part of the financial statements for the year ended 3ist March, 2025 

Note 25.4: Disclosure under AS-15 

4. Defined Contribution Plan (Amount in Lakhs) 

|Partic lars For the year ended For the year onded 

[Eira slovers! Contmbution to Provident Fun ond BSiC 2271 21.41 

B. Defined Benefit Obligation 
41) Gratuity 
The-aratvity betieht payible to the einplovees of the Company ia aa per ihe provishena ofthe Payment of Ciratuity Act, 1972, as 
iimended. Unberthe protuity pln, every omployes who has completed al leat S years of servicer gets vratuily on sepucution or at the 

tome of sipermomotion calculated for equivalent to (5 days salary for.cach completed year of service calculated on lost dmviwn basic 
salary. The Company doesnot hove o funded plan for gratuity liability. 

Ih, Assumptions: 
For the year ended For the year enced 

Discount Rate 6.95 b.F5hy 

Salary Escalation OOO S00". 

Withdrawal Rites 
Uprte 80) yeurs: 42 

40 ears and abave: Mil 

Upto 40 years: 42 
40 years and abowe: Mil 

Mortality Table 

Trulicn Adsurecd Liven 

Mortality (20) 2<149 WT 

Inalinn Assurul Lives 

Mortality (2012-14) DIL. 

Retineinent Age Gt) Years aU. Varn 

li!. Change In The Present Value Of Defined Benefit Obligation: Forithe yearenided| For the year enced 
March 31,2025 | March 34, 2024 | 

Present Value of Benet Obligation os ot the beginning of the period! ver 137 9.29 

Current Service Cost 35.63 at | 

Interest Coat O93 UGH 

Avctuuria! (omiis blosies- (126) (35) 

Present value of benefit obligation as al the and of the period! year 18.67 413.37 

|ill: Actuarial Gaina/Losses: sp Ves SS SG dicelb is egg Bele yin 
Aira gins | lopmes on obligation for the peringil! year (20) tt 33) 

Aciiuericl ine) linseed on asset for the toed! year = * 

Actuarial (gainsi/losses recognized in income & expenses (1.26) (0.33 

Note 25.4: Disclosure under AS-15 

lev. Expenses Recognised For the year ondod For the yoar ended 

|  March 34,2024 | 
Curent service Oost 5.69 3.73 

Interest cast 0.93 (hi 

ATE (yitins WV Togsce (L268) (Oo 334 

Expense charged to the Statement.of Profit and Loss 5.30 4.08 | 

. For the year ended For the year ended 
Vi Setence Birest Recoreiitwlon: March 31, 2025 March 34, 2024 
Openiie net liability 13.37 720 

Eexporse mn above 5.30 4.08 

(Beng tit paul} = - 

Nat liability/(asset) re nized In the balance sheet 18.67 13.37 

Vi, Experience Adjustments Forthe yearended| For the year ended 

On Plon Linhility (Gaingy Lies : {0.22} 

VIL The estimates of rate of salary increase considered in the actuarial valuation takes into account inflation, seni 

promotion and all other relevant factors Including supply and demand in the employment market. 



Dar Credit & Capital Ltd, Corporate SP Statutory SP Financial 
ae Ufa mage phle 

TAR CREDIT & CAPITAL Lig. 
i i LE] 

Hotes to Financial Stalaments for the year anded dist March, 2025" 
[Amount in Lakhs) 
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Notes to Financial Statements for the year ended 318i March, 2025 

(Amount in Lakhs) 

Mov Suahmu Kievlka Hhelulive of direcice Salary bl oe Bi 
Retest Wa ih Say KAN : 

Mr, Umesh Kihemnie Dirrty Advatee given = “Su = 

Adveten rocenied : ‘ 5.0 . 

Auhaae given Tall (many LBa 

Aulvanmew jeezivad 200 + | Ba 

Ms Tiery i Vijay Relative wf director leas! be Geer 28 3 24 

Dirvickérul 331 4 331 

Salary : 4 eed 

Advaber given 134 : \.74 
, Advance revered Pes : 14 

‘Mr Kara Vijay Relative wf director _—S en 335 

Deheriiury - : - - 

Divadetul 443 4 4) : 

dalary Wh (Oy fH - 

Me Joyaata Baik CeO Avuinte £iven = + 440 = 

Advanen teociyed - + 450 

Mla. Priya Kuunti Smut A ey Salary ld isa vii 

Me Sullot Sian (hie Fania! ice Salury ABS rey S.0 

Advarice given : ‘ VW 

‘ Ailyanemreresepd : ‘ mal! 
HH EAMILY THUST Tritet is.8 Trustee Dedeselt om Decherhits 555 Wi . 

Orankenil a) : ai 
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Oritdbenad AM) AW 
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Notes to Financial Statements for te yaar ended Fist March, 2025 

closure pursuant-to REI Notification -RBUDOR021 pd CSP, 1-2 dited 28tly December, 2073 (Amount in Lakhs) 
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DAR CREDIT & CAPITAL LTD. 
CIN ; U6S999W51994PLC064438 

Note 26: Schedule to the Balance Shoot of a Non-Banking Financial Company for the period ended 
31st March 2025 

(As required in terms of Para 18 of Chapter |V of Master Direction - 

Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 2023) 
RBI/DoR/2023-24/106 Master Direction No. DoR.FIN.REC.No.45/03,10.119/2023-24 dated 19th October 2023 

(updated as on Sth May, 2025) 

(Amount tn Lakhs) 

Amount Amount 

she Soionaa Outstanding Overdue 

LIABILITIES SIDE: 

(1) |Loans and advances availed by NBFCs inclusive of interest accrued thereon but m 

fa) Dobertites : Secured Sih Ay Nil 

Unsecured Nil Nil 

(Other than falling within the meaning of publicdiegnauns) 

(bj Deferred Creat 

{e) Term Loans 12,491 98 Hil 

(d)intercorporte Loans and Bornwing a Nil 

fe) Overdift TV7,8R 

if) Cormmernsial Papur Nil Nil 

(2) Public Deposies Nil Nil 

(h) Other Loons (Specify Nunn) From Burk q53,32 Wil 

>) Break-up of (1)(f) above (Outstanding public deposits inclusive of interest accrued! 

: but mot paid) ; 

{o) In the form of Unsecured debentures Nil Nil 

fh) tn the form of partly sacund debentini® Le: debentures where then is 0 shortfall in the valine 

Of maturity Nil Nil 

(0) Other public deposits Nil Nil 

Particulars Amount Outstanding 

[AS8ere SIDE: 

(3) |Break-up of Loans and Advances including bills receivables 
[other than those ineluded in {44 below] 

(a) Secunel 2 2h 

(bh) Unsecured 14,115.49 

ba) Break up of Leased Assets and Stock on hire and other assets counting towards Al 
activities 

()) Lesse assets including lease rently under sundry debtors : 
(oy Fimamneial (Lense Nil 

Nil 

(i Steck on hire invducing hire chores under sundry debturs 

fa) Assetacon Hire Nil 

(by Repossessed Asset Nil 

(ii) Other loon cooming lowards APC activities 
(ol) Loomowherd assets howe beet repossessed Bal 

fb) Lenn other than (a) ubove Mil 
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DAR CREDIT & CAPITAL LTD. 
CIN : UG5999WB1994PLC064438 

Note 26: Schedule to the Balance Sheet of a Non-Banking Financial Gompany for the period ended 

31st March 2025 
(As required in terms of Para 18 of Chapter IV of Master Direction - 

Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directlons, 2023) 
RAI DoR/2023-24/106 Master Direction No. DoR.FIN.REC.No.45/03,10.119/2023-24 dated 19th October 2023 

(updated as on 5th May, 2025) 
(5) |Break-up of | iments. 

Current Investments 

1. Quoted 

(i) Shores : (op Bequrity Bil 

(bh) Preference Hil 

(it) Debentures ane bonds Nil 

(iii) Unis of rrutial funds Hil 

(iv) Gu rerninent Sequritues Nil 

(¥) Others (Re! Site Fund 24.49 

2.Unquoted 
(i) Shares = (a) Equity Hil 

fh) Prefepetice Hil 

(i) Debentures and Bends Hil 

(iii) Unites of Mutual Funda Nil 

(iv) Goveninent Securitucs Mil 

(v) Others (Picase Specity) Nil 

Long Term Investments 

1. Quoted 
(i) Shares = (a) Equity Nil 

(bh) Preference: Nil 

(0) Debentures ard bonds Hil 

(i) Units of mutual finds Hil 

(Civ) Crap sernereatiit Sexcuritines Mil 

iv) ithers (Plemse Spevily | Mil 

2. Unquoted 
(i) Shares : (a) Bgquity 6.00 

(bh) Preference Hil 

(HH) Gehentures and bonds Mil 

(iit) Unites of mutual funds il 

(tv) Goverment Securituies Hil 

iv) Others ( Please Specity Nil 

i's) Borrower group-wise classification of assets financed as in (3) & (4) above : 

Amount Net of Provisions 

Somaory ‘Secured| Unsecured Total 

|. Belated Parties 

(a) Subsihianies Mil Nil Nil 

(b) Companies inthe some eroup Mil Mil Nil 

fc) Other Relerd Parties Nil Nil Mil 

2. Other than Reloted Purtics Mil 4b LR Nil 

Total Mil 361.88 Nil 
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DAR CREDIT & CAPITAL LTD. 
CIN : U6S999W/B1994PLC064438 

Note 26: Schedule to the Balance Sheet of a Non-Banking Financial Company for the period ended 

Fist March 2025 
(As required In terms of Para 18 of Chapter IV of Master Direction - 

Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 2023) 

RBI/DoR/2023-24/106 Master Direction No. DoR.FIN.REC.No.45/03.10.119/2023-24 dated 19th October 2023 

{updated as on Sth May, 2025) 
i7) Investor group-wise classification of all investments (Current and long term) in shares and securities 

(both quoted and unquoted) : 

Market Value/ 

t Break upor | Book Value (Ne 

c < fair value or | of Provisions) 

HAV 

1. Related Parties 

fa) Substciones . 

(b) Companies inthe same group Mil Nil 

Ce) Olher reletad parties Nil Nil 

2, OWher- than Related Partics o.00 0.00 

Total 0.00 0.00 

Dar Gredit & Capital Ltd, 

a Other information 

Particulars Amount 

(i) Gross Non-Perfonming Assets 

toy Related-Parhos Mil 

(6) Other Thin Belated Parties A Ay 

(ii) Net Non-performing Assets 

(a) Related Parties Nil 

(b) Other Thon Related Portion 21K 1} 

(lil) Assets acquired In satlsfation of debt Mil 



Dar Credit & Capital Ltd. 
eee ae ttthboe [fe wlnnppbe 

1) Expose fo real oslale sector 

(Aimuinnet bot Lakhs 

ategory “Gurrent Previous: 
. ern Yeur Your 

) Direct exposure 

JOD eeesachenutial bofatrturcunes — 

Lendtiny faily wecuresl hy inorignges im reedential property thei iat wall be occupied by the boomwer or thei in tended. 

expowire wind alee amelie mauciefuand bosed (Pb He) bimts, . 

Jo) Commercial Rew Petane — 

Lethalitige surceirihd bry. treieauiatee one cemiainechchal nen acetate (if Thee bilelinies. roentl apace, qruauttipelipione currence atl 

premises, multitimily residential buildings, cmulti nants oieenercial premises, indudirial of warehouse-opnee, hnseta = 

[lured ecipalsitinn, dev ehigimueeit amd dernmanactien, chet. Expense wenalel ley iselivde penn-fisned tunes FE) limits. 

cy lnveetinenhs in Mortimer Bacited Securitien (hG%) ond athe securitinee| um pemierss — 
i Reesarhensgra| - - 

{i Commervial Real Escan 24.49 4015 

i) Indirect Exposure 

[bd idee idl nom Tiuid-bets ea) capers an Subic Hiesing Bunk goat Heung Finetsee Comperich. : - 

Total Exposure to Heal Estate Sector 2440 dots 

2) Exntigure to capita) marker 

(Amant in Lakhs) 

Particulars: Current Year ‘Pravioun Year 

A) Direat imsestinent inequity shares, convertibbe bins, conveitibte debeninres arid untin of equity orierted paisa! er oa] 
hinds the conpoe of whieh oot exclimiwedy invented in corpora debt T 

Tp Ashanecs ayminey uhance honds / iebentures or other secoriacs on once basis co imdncacialy for aevestienent 
chats tircluding Ws) SPs). convertible bonds. convertible débentarei, and unin af ciqrity feicnied meulual panels fe 

i) Advinveu for aay her purposes where aleres ir-convertible burda orecnvertihia dehewuntes ie ile of equity 

Crner eet ia Ts ape: Crier ee PTY eee Ty : . 

ie A Minee Poe ny other forpiach lode etient eeciined bythe collared secur) ef dhires ar converte bance ee 

konvenvbie dobetins ut units it equity oriented nmetunl fuide ie whore the primuny security other (iin ubeuree / - 
yorvenihhe bonds! corvertile debentures ‘ice of wigieity wireeieed rustaal fends eetex tue filly over the alvances 

v1 Semel and onsecored ovations to Mieckbrker and guarsiices esned wir behalf ateckbrokers and mintcet 

Er 

V1) Lar arctica lo cree yom ber ecuriiy eet ebiires \ bende | debentures or ober pecurities iran cleans 

hosin for meeting preter es coniniotion to the aqity of new OOo i onkicouiion of ping heures ~ 

vii) Fridge oom 1 capes anit expo pute Thowe fo issuce 

viii Unclerwriting bottimeirncrls taker apt iy the MTs in peapecth al perimary que of shares cr odeveriblé hones cr 

convertible dubentibes oc ums o-equity urcuted mutual finds 

is) Francie bh atickbinidieta far mrvercite traabitkit « 

AAT expoaures to ABertive lreestreicit Mumite 

(i) Cabeqory | - 

Lit} Cob ipary Te 
(i Comepory 11 = 

Total exposure to capital market - 14 



i i . 
— = . 

(ONBPCs tay cet those lite teria Which ane iol applicable’ not portitied or live til exposure both bn cinkent ued previous Meat. Further, cyppdures ayatner pledbe of 

shares by prematers ef i company lial! be shown acgiarutely wiser the seapeetive Tine ihemis 

ab Sector! expogiane 

Current Year Previous Year 

Eiolasapurtad Total Exposure ; fnetudes om bs Perdemlage of Grod iincivdon on buiand Parcentage of Groq 
Sectors sheotandott- | Grose NPAs | 'NpAstototal | eNuenOAPMIN] — GrossNPAS: | NPAs to total 

balance sheet axpoaure in'thal | shept exposure) exposure In that 

; (E Luikchsy (Pak (@ Luk hs} (ELakin 

(Agriculture and Allied Activities HA MA. ‘i MA. HA " 

& Industry 

ii 
Others 

Tetal al bndostry (iii. ethers) a NA vy Na NA "a 

4. Services 
[. 
fi... 
Cher 

Tetul af Surtees (beli+,.-C thers) HA MA Hu Ha NA ‘a 

4. Personal Lonna 
Oilicrs TAK To 4100 7005 | a (ny 

Total of Partonal Lean 7A 4100 To ih 32.100) 

\5. Others, |? any (please specify) (359-56 1akJH 1 ihtoke 4 (104 

PPMciteesy Vac wSbaichosurge av ahevey etal bog bsgearl un tbs earctrevvese unl andhistryyewitag band cred (SIEM near edhe by achobidled cunenervial harks inp the Reserve Hank and pubtiahust hy 

[ie Ioethewtchrstibes es above, ff within. davenir, ekpedate bua apatlfie wiih-sevtemr inlet ie mminy thats 10 er cent arf Plex | Mapetal of a NEC, the ware sbyall bu allseluacal eapirately within that 

4) fnira-gruli expasuresNOT APPLICABLE 

8) Cishecgoc furmigy convey ogpomure: MOT APPLICABLE 
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Oar Crodit & Lid. 

CIN: U6S399WB 1994PLC06ad38 
Note 26 (0) - Schedule ta the Balance Sheet of a Non-Benhl for the- 3iet 2025 

Section | (Applicable for annual financial statements of NBFG-BL, NBFC-ML and NBFC-UL) 

jC) Disclosure of complaints: 

1) Sannnary lifarmation on coneleiin received by the NWEECs frm coumomners ani fromthe Offices of Ombutsmin 

Sr Na | Particulars Gurront Yaar Previous Yeor 
[Complaints received by the NBFC from its customers 

I Namie: of pimplinnin pending af beginning of the year HA [Ma 

i Mearrobser cal vatteyplatiatiss reihysl iParrings tli weer HA. MA 
a Mamber af donipliinis iiapesed churine the yeu MA NA 

qa CY which mmenber of complninterypevtod bre the WHRC TAAL AA. 

‘4 |Murbes of Commpliinin petudinny wt te cru oF tlue wean _ [HA HA 

|Maintainable complaints received by the NEFC from Office of Ombuctsm 

Efi Muribuer ait’ peasantiaminbele cinipalinitats feccivel hy thee SEC fronrey Cote hens ref ee fe 

a. CCS, namber al eaniplaente nile! in Gay it of the WEP by Office el HA 

a7 cy mamber af contin lovers fesolwed) houeh comcliinon mediating “od visones A. AL 

5A OFS mamber of comploinia resolve afiet passing al Awands by teTice of EES ’ 

6 Member of Awurks-inmplumented withio se atquulates| time fettuze then this ha NA: 

|Note:Maistaiuible complucits refer ba cempelaiiiy abr the grails specificully enentinged in [oteirated Crinum Seber, 202) |Pacciasly Mee Oivbinkiman Seber for Sati 

* Itchall only bs opplicnhis ip WEEE which ope included under The Ruccrve Bunk —loegried Cmbudiman Scheme, 2021 

2) Top fivegrounds2 of complainta received by the NSEC: from customers 

Numt 4“, Increase! decrease Numt tai 

fe ceruatearts tk Rane OL aa pS PS complalnis scoaie tae estingay ealoeph thee sate Of 5, number of complaints pending 
ta) a the beginning of tha during tha your *l comiplaints received ay the year boyend 30 days 

the previous year 

4 a 3 cl § L 

Current Year 

Geranit — 1 

Cirmgmt = > 

Eiruaiind = 4 

Croan « 4 

Gromit - = 

Uthera 

Total AA MA NA AA, NA 

Previews Year 
teund = | 

Circa ~ 2 

Cent - 2 

Creal = 4 

Cirvanil - © 

Crehiers 

Total NA HAL HA AA MAL 

Singur tn eotes 48) ie “2 

For KASG & Ca, For and ce behalt of the Boare 

Chartered Accountants DAR Crodit ara Capital Limited 

Firm Ragen Mo, O0222ac 

Ramoch Kumar Vijay Jayant Biariih, 

(Chalman und Dirnctor) (ceo) 

09M - S0G5HAT 2 

Rositan Mumar Baja 
Mombertship No.: 060520 
UDIN: 250685230 IWF too Salat Sara Priya Kumari 

Place: Kolota (era) (Company Secretary) 

Date: 20" May 2028. 
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